Mpotewvopeveg ZXOAEQ
)
Mpotewdpevol Ekmpoowtmot (ZxoAwv)
l
Mpotewopeva Ocpata (EKmpoownwy ZXoAwv)

1. Classicals

-> Classical Political Economy -> Economic Liberalism -> Market Capitalism

=>» Market Competition with firm market power, allocations + prices, money,
economic policy

Smith, otL kKAvape oto padnua, f 0tL Ao BEAETE
Ricardo, otL kAvape oto padnua, n otL AA\o BEAeTe
Say, OTLKAvaue oTo HAabnua, r OtL AAAo BEAeTE
Mathus, 0Tl KAvape oTo HABNUA, 1 OTL AAO BEAeTE
John Stuart Mill, 6tL B€AeTe

o=

l
Ricardian Capitalists

2. Marx, neo-Marxians, Ricardian socialists,

market socialists
-> Market Socialism (to Communism)

-> Market Conflict/Struggle with firm market power, allocations + prices,
money

-> socialization of production

Marx: OTL Kavape oto padnua
+
- To mpoBAnua avamapaywyng tou Kepaiaiou
- To MPOBANUA TNG TITWTLKAG TACNC TOU KEPOOUC
- To mpoBANUA TOU HETACXNHATIOHMOU TWV TIHWYV TN Oswpiag Aiag
Tou Mapé oe ayopaieg (AVTAYWVIOTIKEC) TIHEQ
N OTL AAAO BEAETE

3. neoclassicals -> neoclassical Economic
Science (Behavioral Economics)

1. Pure neoclassicals: non-axiomatic rationality, partial to general equilibrium,
allocations + prices, no money, no economic policy



A. Jevons, Marshall, Walras, Edgeworth, Pareto + Hicks: perfect competition, no
market power

B. Cournot, Bertrand, Hotelling, Chamberlin ......: imperfect competition, firm market
power
C. von Neumann - Morgenstern, Nash, Debreu,.... axiomatic behavioral

economics/rationality

2. Alternative Neoclassicals

A. Pigou (Pigou Tax, externalities, fiscal policy, Cambridge school)

B. Monetarists (Friedman, Chicago school, monetary policy, adaptive
expectations, road to economic neo-liberalism)

C. New-classicals (rational expectations, no economic policy, economic neo-

liberalism)

3. Extreme neoclassicals

- Hayek (free market capitalism, neoclassical political economy, economic neo-
liberalism, Austrian school of Economics, no policy)

- Schumpeter (creative destruction)

- Wickshell (cumulative process)

- Neo-institutional economists

4.Keynes+post Keynesians
T
(neo-Marxians, Ricardian socialists, market
socialists)

5.Keynesian neoclassicals

A. Neo—Keynesians: neoclassical synthesis, between Keynes and neo-
classicals (Hicks-Hansen IS-LM, Modigianni,....)

B. New-Keynesians: new neoclassical synthesis, between Keynes and new-
classicals



