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1. Aiya 0KOMN ELOOYWYLKA OXOALO LA TLG XPNLOTO-OLKOVOULKEG KPLOELG

Metamtuxlako mpoypappo otny OlkovouLkn Emotiun
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2. H maykoopuia otkovopia, 1500-2000

FIGURE 1-4  WORLD PER CAPITA GDP {INFLATION-ADJUSTED)
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2. H maykoopuia otkovopia, 1500-2000
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Figure 1.1 World economic history in one picture. Incomes rose sharply in many countries
after 1800 but declined in others.
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Timeline: Historical Periods

MeplodoAoynon

OL Ogpatikég evotnteg napovotalovrol e TRV NG OELPA :
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2) Owovopia
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4) Biounxovikn opyavwon - Emwxeipnon
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AlaAé€te kamowa aAAn nepiobo

Birth of global YLO TTIEPLOOOTEPEG AEMTOUEPELEG.

economy and
commercial

capitalism
i 1500-1750
Industrial
e [evvnon tou Epmopevpatikou KamtaAlopou Kot TG
[Moykooplomnoinong

Avayévvnon (14° — 17°¢ awwvag).
Alapwtiouog (18° atwvag).

H eméktaon tng olkovouiag tng ayopas, ToU aoTLKOU XWPOU Kal TwV LOLOKTNOLOKWY SIKALWUATWY 0T
Avon.

Avaduon tou EBvoug - Kpdtouc.

MepKavTIALoUOG.

Evpwraikni EmMEktaon KoL yeévvnon tng maykooponoinong.
O©aAACOCLEC AUTOKPATOPLEG.

H Mpovouwouxog etatpeia (The chartered company).
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AlaAé€te kamota aAAn mepiodo

Birth of global YLO TTIEPLOOOTEPEG AEMTOUEPELEG.

economy and
commercial

1750/80 - 1914

Industrial

Revoluton H Blopnyawvikn Emavaotaon

Global economy in Abyss

Information Age, neo-liberalism,
supremacy of global finance
From the Golden Era to Fall of Berlin
Wal

AlapwTtiouog (18° atwvacg).

H avobog tou Blopnxavikou KarmitaAlopou.

H amopxn Twv VEWV EUMOPLKWV KUKAwV (1848+).

Mpwtomopia kat kupLapyia Tng Bpetaviag.

Mpwtn (c. 1750/80 - 1840) kat deutepn (c. 1870 - 1914) Blopnxavikn Emavaoctaon - Autiki Eupwrn kat HMA.

Ao TN HeyaAn avamtuén kal mpwtn ¢acn nmaykooponoinong(c. 1850 - 1873) otn Makpad Maykoouia Yeon (1873 -
1896).

A6 1o eAeVBepo eumoplo (1846+) otov MNpootateuTiopo (c. 1873+).
Alebvnc kavovag xpuoou (1870 — 1914).

(N€o)lumeplaAiopog (1870s - 1880s).

Mpog pLa emoTnoviKA Blopnxavikn opyavwon (taylorism).

H yévvnon tng Avwvupung Etatpeiag (The joint stock company).
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Global economy in Abyss

supremacy ol gl c!a Ima nce

From the Golden Era to Fall of Berlin
Wall




Birth of global AlaAé€te kamowa aAAn nepiobo

economy and
commercial
capitalism

Industrial
Revolution

Global economy in Abyss
Information Age, neo-liberalism,
supremacy of global finance
From the Golden Era to Fall of Berlin
Wall

Mpwtog Maykooulo¢ NoAepog (1914 - 1918).
Yuppikvwon tng MNaykooutomnoinong (1914 — 1939).
Alebvnc kavovag cuvaAlaypatog xpuoou (1925 — 1931).

To peyalo Kpay kat n peyain ditebvric udeon (1929/1931-33).

YLO TTIEPLOOOTEPEG AEMTOUEPELEG.

1914 -1939

H Maykoopia Owkovopio epmpoc otnv ABuoco

Evioxuon tou poAou Tou KpATou¢ Kol avodog Tou OlKoVOoLKOU gBvikiopol otn dekaetia tou 1930.

H vévvnon kat edpaiwon tng 2oBLeTikng Evwong (1922+).

H yévvnon tou fordism.

H enéxktaon kot HeTe€EALEN TNC Apepkavikng SteuBuvtikou tuTou staipeiag (The corporation).
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Global economy in Abyss

JUVExela...
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economy and
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1950 - 1989

Industrial

I ATto tTn Xpuon Enoyn tou 20° alwva tpog TV MTwon Tou

Global economy in Abyss

Telyouc Tou BepoAivou




AtoAééte kamota aAAn mepiobo

Birth of global VLot TTEPLOTOTEPEG AETTTOUEPELEG.

economy and
commercial
capitalism

1950 - 1989

Amo tn Xpuon Emoyn tou 20° alwva tpog TNV IMTwon Tou
Telyou¢ Tou BepoAivou

Global economy in Abyss




AlaAé€te kamowa aAAn nepiobo

Birth of global YLO TTIEPLOOOTEPEG AEMTOUEPELEG.

economy and
commercial
capitalism

| 1980 - 2010
el Nea taén Mpayuatwy KatL N KOWwvia ThG yvwong

Global economy in Abyss

supremacy ol gl c!a Ima nce

From the Golden Era to Fall of Berlin
Wall




AlaAé€te kamowa aAAn nepiobo

Birth of global YLO TTIEPLOOOTEPEG AEMTOUEPELEG.

economy and
commercial
capitalism

. 1980- 2010

e NEa Taén mMPAyHATWY KAl N KOWwViot TS YVWonG

Global economy in Abyss

supremacy of globa

inance
From the Golden Era to Fall of Berlin
Wall

O Wuxpog MoAepog teAetwvel(1991).
H kowvwvia tng yvwong.
H Tétaptn Blopnxavikn Emavaotaon.

H otpodn mpog tov NEo PpheAeuBeplopd kat yevvnon pLag véag Naykoopag OLKovouilog He Kuplapyo Tov
XPNHOTOOLKOVOULKO TOUEQ.

dot.com ¢pouoka (1995 — 2000) - Néou TUTIOU OLKOVOULKEG KPLOELG.

H emtayuvon tng anoflopnxaviong otnv kapdld tng Avongc.

H otaowpdtnta kat katappevuon tng 2oBLetikigEvwong (1982 — 1991).
Ot veol Blopnyavikot mpwtaywviotec: Kiva kat Ivoia.

NEoL TUTOL ETYELPNUATLKAC 0PYAVWONG.

MetaBaon oto postfordism (c. 1980+).
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3. OwovouKoi KUKAoL
3.1. ‘The Great Moderation’

US Real GDP Growth

The Great Moderation
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3. OwovouKoi KUKAoL

3.2. OsWPNTLKEC TTPOCEYYLOELC VLA TLC OULTLEC TOU POLVOLEVOU TWV OLKOVOULKWY KUKAWV

3.3 TumtoAoyieg
* Kitchin inventory, 3-5 £tn
* Juglar fixed investment, 7-11 €tn
» Kuznets infrastructural investment, 15-25 £tn
» Kondratiev wave, 45—60 £1tn



XPNUOTO-OLKOVOULKEC KpLloeLg: Ta Stdaypata tng Lotopiag

3. OwovouKoi KUKAoL

steam engine railway electrical petrochemicals  information
cotton steel engineering autormobiles technology
chemistry

0

PIRIDE

1. Kondratiev 2. I{undratieué 3. Kondratiev 4, Kondratiev 5. Kon...

1800 1850 1900 1950 1990

P: prosperty

F: recession

D: depression

E: improvernent
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A typical, somewhat updated sequence of technological Kondratiev Waves in the U.S.
and some other leading Western economies can be seen in the table below:

Date

Period
to

prosperity)
First
Industrial
Revolution
(Mechanical
Age)

Circa 1787-

Railroad,

Steam Circa 1842-
Engine and |1897

Steel Era

Age of mass

praduction,

electrification 18971939
and internal

combustion

War and
Post-war 1930—
Boom: 1906827
Suburbia

Post

Industrial

Era:

Information 19827 — 77
Technology

and care of

elderly

(Prosperity

Innovation

Cotton-based technology: spinning weaving; atmospheric stationary steam engines
replaced by high pressure engines, wrought iron, iron displaces wood in
machinery 13! canals, turnpikes [14113] Development of machine tools

Age of machinery, steam railways, steam powered factories and steam shipping. First
inexpensive steel, telegraph, animal powered combine harvesters, efc. Final
development of and diffusion of machine tools and interchangeable parts.[17]
Emergence of pefroleum and chemical industries and heavy industries after 1870.[1%]
Expansion of water and sewer systems.

Steel, electric motors, electrification of factories2] and households, electric utilities,
aluminum, chemicals and petrochemicals, internal combustion engine, automobiles.
highway system, Fordist mass production, telephony, beginning of motorized
agricultural mechanization, radio.[2'! Electric street railways help create streetcar
suburbs. Build out of urban and suburban public water supply and sewage
systems [22]

Oil displaces coal. Suburban growth and infrastructure. Greatest period of agricultural
productivity growth 1940s-1970s.24] Consumer goods, semiconductors, business
computers, plastics, synthetic fibers, fertilizers, television and electronics, green
revolution, military-industrial complex, diffusion of commercial aviation and air
conditioning, beginning nuclear utilities. 21}

Fiber optics and Internet.[2! personal computers, wireless technology. on line
commerce, biotechnology, Reagan's "Star Wars" military projects. Energy
conservation. Beginning of industrial robots. In the U.S. health care becomes a major
sector of the economy (16%) and financial sector increases to 7.5% of economy.

Saturation point

Cotton textiles: British market saturated ca. 1800. By 1840, 71% of British cotton textiles were
exportedl711€]

Canals: Late 1840sl14118]

1870 Steam exceeds water power and animal power ['%] 1890s: Railroads. Track mileage
continued to grow but much is later abandoned (1]

1917 Railroads nationalized. Post World War | short depression. Railroads and electric street
railways decline after 1920. Horses, mules and agricultural commodities: 1919. After 1923
industrial output rises as workforce slowly declines 23! Depression of 1930s: Overcapacity in
manufacturing, real estate. Work week reduced from 50 to 40 hours in mid-1930s. Total debt
reaches 260% of GDP during early 1930s.

1940s-505: Diesel locomotives replace steam [22]

1971: Peak U.S. oil production 1973: Peak steel consumption in U.S.[28] Pennsylvania steel cities
and industrial midwest turn into "rust beft".

1973: Slow economic and productivity growth noted. 1980s: Highway system near saturation(2’]

1984: Peak U.S. employment in computer manufacturing 128!
Long term decline in U.S. capacity ufilization

1990s: Automobiles, land line telephones, chemicals, plastics, appliances, paper, other basic
materials, commercial aviation. 2001:Computers, fiber optics 2000s: Crop yields approach limits
of photosynthesis. 2008: Developed world on verge of depression. Widespread overcapacity
except some nonferrous metals and oil. Large housing and commercial real estate surplus. GDP
no longer responds to increases in debt. Total debt exceeds 360% of GDP by late 2009.
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4. Oplopol

financial system (310)

A set of interrelated institutions which collect savings and distribute them to borrowers, making possible the separation of
the ownership of wealth from the control of physical capital. The more developed an economy 1s, the greater its range of
financial instruments, e.g. since 1960 the US and British financial systems have produced a large range of new instruments,
e.g. derivatives, in order to meet the different needs of savers and borrowers. New financial facilities contribute to economic
growth.

Metamtuxlako mpoypappo otny OlkovouLkn Emotiun
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4. Oplopol

business cycle (140)

‘A type of fluctuation found in the aggregate economic activity of nations that organize their work mainly in business
enterprises: a cycle consists of expansions occurring at about the same time in many economic activities, followed by
similarly general recessions, contractions, and revivals which merge into the expansion phase of the next cycle; this sequence
of changes is recurrent but not periodic; in duration business cycles vary from more than one year to ten or twelve years’
(Mitchell).

Previously these were known as periodic ‘commercial crises’. The National Bureau of Economic Research has studied these
cycles since 1920. Haberler in an extensive survey of business cycle research noted the variety of suggested causes of the
cycles, including credit changes, over-investment, costs of production, under-consumption, mass psychology, variations in
harvests, the interaction of the multiplier and the accelerator and international influences. More recently, the cycle of
elections in democratic countries has been associated with fluctuations in national economies. (See figure above.)

Bowers, D.A. (1985) An Introduction to Business Cycles and Forecasting, Reading, MA, and Wokingham: Addison Wesley.

Burns, A.F. and Mitchell, W.C. (1946) Measuring Business Cycles, New York: National Bureau of Economic Research.

Haberler, G. (1958) Prosperity and Depression. A Theoretical Analysis of Cyclical Movements, 3rd edn, London: Allen & Unwin.
Mitchell, W.C. (1927) Business Cycles: The Problem and its Setting, New York: National Bureau of Economic Research; London: Pitman.

See also: accelerator principle; Juglar cycle; Kitchin cycle; Kondratieff cycle; Kuznets cycle; political business cycle.

Donald Rutherford

Metamtuxlako mpoypappo otny OlkovouLkn Emotiun
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5. XPONOAOTO —
XpNUOTO-OLKOVOMLKEG KOLLVOTOMLEG Kot OGOl opOcnLaL

®daon 1 MpoProunyaviky Evpwrnn (1200-1750)

i. H yévvnon twv.tpamnelwv (Ot Medikot tnc OAwpevtiac, ¢.1400 )
ii. H yévvnon tou opoAoyou . (14°-15° Tookavn- Snuocto xpeog)
iii. H mpwtn avwvuun tapeia VOC (OAavoLkry Etapeia twy AvatoAtkwy lvolwy, 1602)
iv. To TtpwTo YpnHatiothplo (Auotepveay, 1611)
v. Stockholms-Banco (1657)
MpwTtoOAeLa KEVTPLKA TPATTEN
Mpwtn ektUMWOonN xaptovopiopatog, 1661
ElodyeL tnv kawotopuia tou fractional reserve banking
vi:Tithomoinon tou dnpociov xpeouc (1720, FalAia, AyyAia)

2X0A10: O XpNUATO-OLKOVOULKOG TOHEQAC = GOPENC ETLEKTAONC TOU ELTMTOPLKOU KATILTAALOUOU
KOl TNG LoXUOG ToU avaduOUEVOU €OBVOUC KPATOUG
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. XPONOAOIO -
PNLOTO-OLKOVOMLKEG KOLLVOTOMLEG Kol Oecpol opoonp

®Daon 2 H Blopnyavikr Emavaoctacn (1780-1914)

lo
a
u‘ﬁ VEL a £0XATNG duync (Bpetavia 1866,
'
)

B
- .
oL ,»’ 1ol aAAE 0TV avodo tou Lo

0U KOl «TTPO0APUOLETOLY OoTa VEQ SedouEva
o ¢ ea dedopeva
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5. XPONOAOTIO -
XpNUOTO-OLKOVOMLKEC KOLVOTOMIEG Kot OEopol opoonpa

@aon 3 Ao t Blopnxavikn Emavaotacn otnv enoxr NAnpodopikng (1914 -)

i. H yévvnon tng katavaAwtikng tiotng (HMA, 1900+)
ii. H padikomoinon tou evumoOnkou davelopoU yia katolkies (HIA, 1920+)
iii. H levpuvon TG Tithomoinong Kat n dnuLoupyia VEAC YEVLAC ApAywWYwV
QTTOYELWVETOL LE TN XPNUOTO-OLKOVOULKH Katvotopia (1970+)
iv. H peyaAn aneAevBepwon twv ayopwv (1990+)
Z)0Ato: H kukhodopio xprUaToc KoL «Tparellkne» miotng xeL pOAceL os
npwTtakovota VYN.
YriepSLoykwon Xpnuoato-olkovoulkoU Topéa: Mptv tnv Kpten tou 2007/8 to

TIOYKOGLLLO XPNMATOTILOTWTLKO aUoTNHa NTtowv- o€ peyeBoC 3-mAAOLO Ao To
TtolyKOo Lo AETT.
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5. XPONOAOTIO -
XpNUOTO-OLKOVOMLKEC KOLVOTOMIEG KOl Oeopol opoonpa

[eVIKA ZupmEpAopAT
AM\ALEL O KATUTAALOMOC, OAAATEL KOLL TO XPNMOTO-OLKOVOULKO cUOTNMA

O aAAnAotpododotoupevog KUKAOG: Ol KALVOTOUIEC CUUBAANOUY OTLG TILOAVOTNTEC VEWV
KPLOEWV Kall oL VEEC KPLOELG SnuLoupyolv to £€5adoc yia tn dnpoupyla VEwv
KOLLVOTOLLLWV
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The Ascent of Money: A Financial History of The World by Niall
Ferguson Epsd. 1-5 (Full Documentary)

Direct Link

MeTamtuxLako mpoypapa otnv OwovouLkn Emotun


http://www.youtube.com/user/DayInTheLifeOfRTB?feature=watch
http://www.youtube.com/watch?v=4Xx_5PuLIzc
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To emopevo BrApa:

‘Avatopio pLoG TUTILKNAG XPNHUOTO-0LKOVORLKAC Kplong' katd CHARLES KINDLEBERGER


http://www.youtube.com/user/DayInTheLifeOfRTB?feature=watch

