Course Overview
The course has two interconnected pillars: 

· The first pillar, covers microeconomic concepts in order to provide students with a concise and applied, but formal, knowledge of the microenvironment in which a firm operates. Students are exposed to cost measurement and how it relates to factor and production decisions, leading to optimality of decisions. Then, the course deals with market structure, where we analyse the profile and the nexus of behaviours between firms as well as between firms and potential customers across various market structures (perfect competition, oligopoly, monopoly, monopolistic competition).

The second pillar, starts with a smooth introduction of how the macroeconomy operates and the discussion of fundamental macroeconomic concepts, such as GDP and its measurement, inflation, and unemployment. In addition, we provide a formal discussion of the main economic agents, their operations and goals (government, central bank, private sector). The course then moves to the detailed discussion of macroeconomic policy, placing emphasis on the available economic tools, the execution of policies and their outcomes. In particular, the tools of fiscal and monetary policy are presented, with a detailed presentation of the channels through which these policies operate. A major building block of the course is the discussion of how these macroeconomic policies affect, alter and shape the economic environment in which firms operate and how might affect their overall decision making.            
