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>komoc Alalé€swv:

O1 dlaAé€elg amookomouv oTnV €€£€Taon Tou av KABe éva amd Ta mMapakATw PETPaA
KIvOUVOU, €V TTPOKEIUEVW, N TUTTIKN amokAlon, To Value at Risk kal to Expected
Shortfall, ikavomoloUv tov oplopd tou Coherent pétpou Kivouvou. MNpokelpévou va
YiVEL QUTH €QIKTH, 00NYOUUAOTE OTOV OPIOUO TOU HETPOU KIVOUVOU G€ KATAAANAO
unTéPabpo we HEPIKA avamapdoTtach Tou “KIvOuvwdouc” XpnNHATOOIKOVOULKOU
TiTAOU, Kal TO cUVOEOUE HE (NTARHATA TTOU £XOUV EVOIAQEPOV OTA TTAQICLIA TNG
XPNUATOSOTIKAG, OTIWG N BEATIOTN EMAOYN XOPTOQUAAKIOU, i N pLBULION
XPNHUATOOIKOVOULKOU CUCTAMATOC. TEAOC, opifoupue ota Aaiola TNG aSIWHUATIKAG
TIPOCEYYIONG OTaA PETPA KIvOUVou, To mapddetypa tou Coherent pétpou Kivéuvou
OTIOTE KAl UITOPOUE VA TIPOXWPHOOUUE OTNV v Aoyw e€€taon. Epdoov
nmpoAdfoupe Ba avagpepOouue Kal oe alyoplOuo BEATIOTNG emAoyn¢ BAoel Tou
Expected Shortfall mou epmAékel kat S1adIkaoiec OTATIOTIKAG EMAYWYNAG.

YuvonTikA Meptypagn 'YAnG:

To napakdtw amoteAEi pia TOAU GUVOTITIKA TIEPLYPAQPT] EVVOLWVY TTOU BpiokovTal
otnVv mpo¢ didaokalia LAN. MpoPavw oTTOIAdAHTIOTE PEPIKK AVATIPOCAPUOYH,
avadiataén, K.o.K., Bpioketal otnv evxépela Tou diddokovta.

1. Baoiké unofabpo o mepiBdiiov aefBaidotntac. Métpa kivéuvou Kat
ouvdeon pe Sladikaocieg BEATIOTNG EMAOYRC XAPTOPUAAKIOU I
XPNMATOOLIKOVOUIKAG pUOUIONG. ASIWUATIKA TTIPOCEYYIoN OTNV EMAOYR
Hétpou Kivduvou. To mapddetypa twv Coherent pétpwv Kivouvou. H umo-
MPooBEeTIKOTNTA Kal W¢ SleukdAuvon oTnv Sladikacia BeAtiotomnmoinong ya
NV BEATIOTN €MAOYN TI.X. XOPTOQUAQKIOU.

' Oa mpEMEL va EMOKEMTEOTE 0 KABE MEPITTWON TOV LOTOTOTO Tou e-class Tou padnuarog yla
evOEXOPEVEG aANaYEC.

2 0 \ototomog tou e-class Tou padnuartog Umopel va MEPLEXEL ONHEIWOELG, ACKNOELG, TEPAITEPW
BIBAloypagia Kal TANPoYopies yia TG SIAaAEEELG, SlopOWOELS, AVAKOLVWOELG, K.0.K. Ol (poITNTEC/ PLEC
Oa mpémel va Tov cUUBOUAEUOVTAL CUGTNHATIKA, Kdl TTAPAKLVOUVTAL IoXUPd Va avaptouV EpWTNOELS,
amopieg, ox0Ald, K.0.K.
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H tummikr} amdkAlon, €€Taon TwV OXETIKWV I810TATWY, Kal andégavon 0Tt Oev
gival yevikd coherent, evw gival umo-mpooBEeTIKO.

VaR, e€€taon Twv oxeTikwyv IS10TATWY, Kal anodgavon 6Tt dev ival yevikd co-
herent, emeidr| dev gival uTo-MPOCOETIKO.

Expected Shortfall e€¢€taon Twv oxeTikwv IG10TATWY, Kal andépavon Tl

givat coherent.

(Epooov untdpxel xpoviko TeplBwplo). Mapddelypa alyoplbuou BERTIOTNG
emAoyn¢ Bdoel tou Expected Shortfall, mou epmAékel kai diadikaoieg
OTATIOTIKAG EMAYWYNG.

Evéeiktiki BifAloypagia

Ta napakdtw amotehovv evdeikTikr BiBAloypagia. Katd tnv SidpKela Twv
SlaAé€ewv o katdhoyog eival Suvatdv va epmiouTileTal. € KOs mepinTwon
ouvioTtatal N HEAETN armd To SuvATOV TTEPIOOOTEPEC TINYEC.
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