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Noywotikn Kéotoug

Evotnta 4: Mepiopog Kootoug.

Aoknon 4.1

To epyootacio tng emixeipnong "EMIMAOMOAA ALE" moapdyst vPnAng moldtnTog
ETUTIAQ KATOTILV TIOPAYYEALOG TWV TEAXTWYV TNG. H TTapaywykn Asttoupyia ouvteAsital
Sadoxka og dVO Kupla TUNMaTa, To TpApa Komng kat to TpApa ZuvappoAoynong.
Emtiong, n emxeipnon €xet SVo PonBNTIKA TUAPATA TIOpaywyng, To TR ATtoBrkng Kot
To TpApa Xuvtnpnong. Ta mpoumoAoyiopeva .B.E. Tng emixeipnong ywa tn xprion 20X5
TIPOVCLAOVTAL OTN CUVEXELXL

MpoUToAoyLopEVO

EiSoc I'.B.E. Ethioto Mood (20X5) INMUELWOELG

Evoikia € 20.000

Aoc@AALoTPa KTLpiov € 10.000

ApoBeg TpoloTopEVWV € 14.000

‘E€oSa kKuALksiov € 16.000
Agpopouv  BonBnTik&  LAKK
TIOPAyWYyng TIOU VOAWVOVTAL

Eppecot VALK € 24.000 Katd 70% omo 10 Tunua
Komnig kat 30% amd to TpRpa
JuVopPHOAOYNONG
Apopovv VALK& TIov

‘E€oba ouvTtrpnong €4.000 avoAwvovTal OTTOKAELOTIKA
amd To TuApa ZuvTAPNoNG

YYvoio €88.000

H emxeipnon €xel wg mayla KootoAoylkn TOALTIkY va emitpepilel ta M.B.E. oe OAa Tt
TIOPOYWYLKA THAMOTA, KUPLA Kot BonOnTikd, XPNOLOTIOWVTAG TNG TIANPOPOPLEG TTOU
Bplokovtal otov Tivaka TTou oKOAOLBEL KO OTN CUVEXELX VO EMAVETILUEPILEL TO KOOTOG
Twv PondnTikwv ota KUpLx akoAovBwvtag TNV dpeon pEBodo. BAoeEL OTATIOTIKWY
QVOAVOEWY KOL HETPAOEWVY TIOU €XOLV YIVEL OTO TIAPEABOV Exel EKTIUNOEL OTL TO T
Komng amoppo@d to 70% TOou KOOTOUG TOu TuARpaTog AToBnkng kot to 25% TOUu
TpApoatog Tuvthpnong. To TuAPa ZuvoppoAdYyNong amopPo@A T LTIOAOLTIO KOGTOG
TwV SVO BoNONTIKWY TUNUATWV.
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) BonBntika Tunpota Kopla Tunpota
MAnpoopieg : - ;
AToBnkng | Zuvtrpnong Korng Juvap/ong
Emtipdvela Tunpdtwy (os o) 200 400 800 600
AplBuo¢ epyalopevwv 10 20 30 40
‘Opeg aueong epyaciag ---- ---- 5.000 2.000

H emxeipnon "ENINAOMOAA AE." otnv apxn k&Be £Toug TtpoUToAOYIlEL TIG TIHEG TWV
OUVTEAEOTWV KaToAoylopov TB.E. pe Bdon T wpeg Aueong epyaciog Tou Exel
TipoUTIoAOYLoB0EL OTL B epyaoTel KABE KUPLO TUAMO TIAXPAYWYNG.

Tnv 1/1/20X5 Sev uMAPXOV NUIKATEPYOOMEVEG TtapayyeAieg. Katd tn Sidpkelax Tou
HNvog lavovapiov 20X5 n emixeipnon &ekivnoe tnv emeepyacia tng Mapayyediog 1A, n
omola apopovos TNV mapaywyn 100 kapekAwv €8IKNG oxedlaong ylo TO €0TIATOPLO
€vOg ToAuTeAoUG Eevodoxeiov. Mo TNV Tapaywyn MG KAPEKAQG QTIATOVVTOL YL
TPWTEG VAEG 2,5 KUPKa peETpa EVAou kapudlag oiag € 200 to KUPKO, Ta oTmoix
glogpyovtal Tpog enegepyaoia oto Tunpa Komng. Emiong amattovvtatl ouvoAka 200
QAE oto tunpa Komng mpog €100/QAE kat 150 QAE oto TpuApa ZuvappoAdynaong mpog
€120/QAE. Xtig 10/1/20X5 n ene€epyaoia tng mapayyeiiog 1A gixe oAokAnpwOei oto
TUNHO KOTAG Kol Ta ETUMAQ ETIPOKELTO VO UETAPEPOOVV OTO EMOUEVO  TUAUX
TIAPAYWYNG.

Znteitau

1. Na Sievepynoete tov emipeplopd Twv MB.E. oTa TE€0OEpQA TUAPATA TIOPAYWYNG
KOl TOV ETIAVETIIUEPIONO TOU KOOTOUG TwV SVO BondNnTikwv TUNHATWY OTX
KUpLaL.

2. Noa vumoloyioete TOUG OUVTEAEOTEG KaToAoylopov Twv MB.E. yia ta Tpripota
Kot g kat ZuvappoAdynong.

3. Noa Olevepynoste TIG NUEPOAOYLOKEG EYYPOAPEG UTIOAOYLOMOU TOU KOOTOUG
mopaywyng g mapayyediog 1A oto Tunpna Komng kaBwg kot tnv
NUEPOAOYLOKN  €YYPOPN TNG METAPOPAG TNG TOAPAYYEAlag oTo  TuApa
JuvoppoAdynong.

4. Na umtoAoyloTtel To oUVOALkO KOOTOG TNG MapayyeAiag TA BAosl TwWV TEXVIKWV
TIPOSLAYPOAPWV.

Aoknon 4.2

To €pyooTtadolo TNG OaVWVUPNG Plopnxavikng emixeipnong “AHMIOYPTIEX AR
nepAapPavel SVo PonBONTIKA THAMOTO KoL SUO TIOPAYWYIKA TUAMOTOA. XTN OUVEXELX
Sidovtal pnviaio TPOUTIOAOYLOTIKA GTOLXELD TIOU APOPOVV KOOTN Kol GAAX AELTOVPYLIKA
XOPOKTNPLOTIKA TIOU £XOUV OXEON ME TNV TIopaywylkn Stadikaoia tng emixeipnong. Ta
Sedopéva auTA avaPEpovTal og TIPOUTIOAOYLOTIKA pnviaia Stadikaoioa 20.000 povadwv
TIPOIOVTOG QVA TIAPAYWYIKO THUAMO KL £XOUVV OUYKEVTPWOEL e OKOTIO TOV KABOPLOPO
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ouvtedeoTwy  emipapuvong Twv Tlevikwv  Bopnxoavikwv EEOSwv oe kdBe éva
TIOPAYWYLKO TUAMCL
BonOntikda TpuRpota Nopoaywykd TpApata
Bon®. Bon®. MNopay. Nopay.
Tpnpa A | TpApaB | TupaA | TpRpa B
Apeoa EPYOTIKA - - € 30.000 | € 40.000
+ | 'E€oda ouvtrpnong - € 5.000 - -
+ MPWTEG VAEC - - € 50.000 € 80.000
+ | YAK& ouvtpnong - € 7.536 - -
+ | XnUK& VAKG € 3.630 - - -
+ | Noma IBE €7.500 € 6.000 € 104.000 | € 155.000
= | YUvolo €11.130 € 18.536 € 184.000 | € 275.000
'Qpeg dueong epyaoiag - - 6.000 10.000
AplOUOC UTTOAAAAWV:
OLVEX WG 3 8 38 64
AmtaoxoAoUpevol g;)zz(::iu (3 3 10 €0 80
ETupavela 800 p? 1.500 p? 8.000 u* | 12.000 p?

JUHPWVO HE TO KOOTOAOYIKO OUOTNPA TNG EMIXEPNONG TO OLVOALKO KOOTOG
AstToupyiag Twv BondONTIKWY TUNHATWY ETAVETIUEPI(ETAL OTA TIAPAYWYLKA TUAUOATA.
Kat& Tov emMavempePIOpo auto AQUPAvVOVTOL UTIOYN OL UTINPECIEG IOV TIPOCPEPEL TO
BonBnTkd TpAua A oto Bondntikd Tpnua B. Ot Baoglg o XPNOLUOTIOLOVVTOL YLO TOV
ETAVETILUEPLOUO TOV KOOTOUG AELTOUPYIOG TwV BonBNTIKWY TUNUATWVY givat oL €EAG:

Kdotog Bdaon Emavemnipeplopov
BonOntikd | MetaBAnTo TuVEX WG ATagXOAOVUEVOL UTIGAANAOL
TuNpa A | T10Bepod JUVEXWG KOl ETIOXLOKWGE ATIATYOAOVHEVOL UTIAAANAOL
BonOntikd | MetaBAnTo ‘Qpeg queong epyaoiag
Tunpa B | 3taBepod KatoAapBoavopevn empavela

H oupmeplpopd Twv OUVIOTWOWV TOU KOOTOUG AslToupylag Twv PondnTikwv

TUNUATWVY €lvan n €€AG:

JUVIOTWOO BonOntikd Tunua A BonOntiko TuRua B
‘E€oda ouvTtrpnong - MeToANTO
YAkd ouvtrpnong - MeTafAnTo
XNUK& VAK& MeTafAnTO -

Nowta IT.B.E. 2100epO 2100epd
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Znteitau
1. Noa SievepynBel 0 eMAVETIUEPIONOG TOU KOOTOUG AslToupylag Twyv BondnTikwy
TUNUATWY OTA TIAPAYWYIKA TUAPATA HE TN PaBudwtn pebodo.
2. Noa umoloyloBouvv oL ouvteAeoTég emifdpuvong Twy levikwy Blopnxavikwv
EEOS WV o€ KABE Eva TIOPAYWYLIKO TUAMA PE PATN TG WPEG AUETNG EPYATIOG.

3. Na vumoAoytoBsi avoAUTIK& TO KOOTOG TPWTWY VAWV, GHPECNG £PYQTiag Kol
levikwv Blopnxavikwv EEOOwv avd mapayopevn povada o kdBs éva
TIOPAYWYLKO TUAMAL.

Aoknon 4.3

H etapeia priokotwyv “EAAHNIKA MMIZKOTA AE" avéhafe va eKTEAEOEL TPELG
TopayyeAieg to pRpva Maw tng xpnong 20X5. To epyooTtdolo Tng emixeipnong
OOXOANONKE PE TNV EKTEAEDN HOVO OUTWV TWV TIAPAYYEALWV KOL TIG ETIEEEPYATTNKE ME
emtuxia. Ol tapayyedieg Tapadobnkav £ykalpa 0Toug TEAXTEG TNG ETLXElpnoNg OTo
TENOG KABe Sekanpépov Tou Mailov CUPEWVA PE TIG OXETIKEG OUMPBAOTELG IOV glxav
UTIOYPOUPEL.

Mo TNV EKTEAECN TWV TIOPAYYEALWY QVOAWBNKAV TIPWTEG VAEG TO TTOCO TWV OTIOLWV
avnNABe oto 50% Tou TIOCOU TWV APECWYV EPYATIKWY KABe piag mapayyeAiag. Emiong
amattnOnkav oL €€Ng WPEG epyaciag os KABE Eva TIOPAyWYLKO TUNUO TOL EPYOCTACIOU:

Nopaywylko TuApa

A/A TapayyeAiog A B r A E JUvoAo
100 400 700 900 2.000
101 300 800 600 1.700
102 200 500 100 800
Zuvolo 600 300 1.200 800 1.600 4.500

Ta mpoUmoAoyloBévta mood Twv lMevikwv Blopnxavikwyv EE6Swv Tou Maiov divovtat
OTN CLVEXELD TIAPAAANAC E T TIPAYUATOTIOINOEVTA TIOOA:

MpoUmoAoyloBevta Mpaypoatomoinfevia

Moo Moo

AaTAVEC CLUVTNPHOEWC € 650 € 1.200
MNXOVNUATWY EPYOO0TACIOV

ACQAALOTPA NXAVNUATWV € 450 € 450
gpyooTtaciov

‘E&oda SlevBuvoswg epyootaciov € 1.500 € 1.300
Evoikio kTipiov epyootaciov € 800 € 850
YYvoro € 3.400 € 3.800




NANEMIETHMIO

2 - Rl | TMHMA
OIKONOMIKO R [l ATHENS UNIVERSITY PRt gtil | AOTIETIKHE &
- ks XPHMATO-
ZJll OF ECONOMICS enixeipHEEON [BfeOlvrio
AoHNON W ~@ AND BUSINESS SCHOOL OF o
BUSINESS

Téhog Sivovtat Stapopa atotxeio Tou Aapfavel utown to TpRpa KootoAdynong yla va
UTIOAOYIOEL TO OUVOAIKO KOOTOG TapAywyng KaBe piog mapayyeAiog agevog otav
TEAELWVEL KOl TIAPOSIVETAL N TIAPAYWYN OTOV TIEAXTN KOl QPETEPOV OTO TEAOG TOU

HAva:
MNopoaywyko TuRpa

1ol el A B r A E
Emupdivela og TETPAYWVIKE PHETP 500 300 200 600 400
A&la pnxavnuatwyv (o€ xIA. €) 50 100 220 60 20
ApBuog attnoswv Tpog Ymnpeoia 40 25 47 78 10
Tuvtrpnong
AplBuog epyalopevwv 4 7 3 6 5
Qpopicbio 850 600 | 1.500 | 1.200 | 800
MpoumoAoyloBeiosg wpeg Aueang 650 500 | 1.100 | 1.250 | 1.500
gpyooiag

Znteitan:

1.

Na uttoAoyioste TO KOOTOG Tapaywyng Kabes piag mapayyeAiag katd 1o Xpovo
ToPASO0NG TNG OTOUG TEAATEG TNG ETXELPNOEWG, A@OV AAPete umoyn OTL n
KOOTOAOYNON TWV EKTEAOUUEVWV TIOPAYYEALWY WG TPOG Ta MeVik& Blopnyovika

‘E€oda yivetar pe TN XPNOLMOTIOINGN OLUYKEVTIPWTIKOU (SNA. ylx OAOKANpO TO

EPYOOTAOCLO) GUVTEAEOTH] KATOAOYLOMOU, O UTIOAOYLOMOG TOL OTIOIOV yiveTal PAOEL
TWV WPWV APEDNG EPYQTiog oTnV apxn KABs pARva.

Nat urtoAoyioeTe To KOOTOG TIapaywyng kaBe TapayyeAiag oto Tédog Tou Maiovu
20X5 omwg StapopPwdnke BAon TwV TIPAYUXTOTIOINOEVTWY MEVIKWVY Blopnxovikwy
EEOSWV Kal TOU ETILUEPIOUOV TOUG OTA TIAPAYWYLKA TUARATA TOU EPYOCTACIOV TNG
eTxelpnong a@ov AdPete UTIOYN OTL TO KOOTOG TWV TIAPOAYWYLIKWY TUNUATWY
OTIOPPOPATAL OTIO TIG EKTEAOVUEVEG TIOPAYYEALEG BATEL TWV TIPAYUATIKWY WPWV
AUEONG EPYATLAG TIOU TIPAYUATOTIOLOVVTAL OE QUTA.

Not oXOAAOETE ETIL TWV ATIOTEAETUATWY TWV EPWTNUATWV (1) Kat (2).

Acoknon 3.6

Itnv mapaywytkn Stadikacia TG Plopnxavikng emixeipnong “ZEYX A.E." ouppetéxouv
éva fondBntikd TpARA Kol SVO Topaywylkd TuApata, to A kot to B. H emixeipnon
TOPAYEL Ta TPOLOVTA TNG MOdlkE KOl ylo TNV KOOTOAOYNon TOuG XPNOWoTolEl Tn
HEBO0SO TNG KOOTOAOYNONG GUVEXOUG TIOPAYWYNG. XTO TIAPAYWYLKO TUAMA A TTapdyeTal
To Mpoiov K pe tnv Xpnotpotmoinon dVo Tpwtwv VAWV, tTng X kat Tng W. OAOKANPN n
Tapaywyn Tou TUApatog A peta@épetal oTo TpRpa B yiax mepattépw enegepyaaia.
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To PBonBntikd TuNMa eumnpetel kot Ta SVO TOPAYWYIKA TUAMOTK. Ta eviK&
Biopnxavika 'EEoda Ttou PonBNnTIKOU TUAMOTOG ETLUEPI(OVTOL 0T TIOPAYWYLIKA
TUAMOTO PE TN PonBeta Twv €€AG BATEWV ETILUEPLOMOV:

Aamtéivn Bdon Emipeplopov
JuvtApNoN KTipiwv Ermupdvela tunpotog
AlolknTIKG €€06a AplBu6G UTTOAARA WY
Ao €€0da E€ nuiogiag og K&Os TIAPAYWYLIKO TUAPA

Ta amoBEépaTa TPWTWY VAWV KAl TIXPAYWYNG O €EEAIEN QMOTIHWVTAL Pe BAon TNV
FLF.O. Xto mapaywywko Tunpa A vumnipxoav tnv 1/12/20X5, 3.000 povadeq
NUIKaTePyaopevou Tipoiovtog K, evw katd tv Sldpkelx tou pnNvog &ekivnoe n
moapaywyn 25.000 povadwv mpoiovtog K. Katd tnv didpkeiax tou Agkepfpiov 20X5
METAPEPONKOV 0TO TTAPAYWYLKO Tunpa B 22.000 povadeg poiovtog K. H mapaywyn og
e&eMEn Tov TpRuatog A kata tnv 31/12/20X5 Atav 6.000 povadec.

Ol NUIKOTEPYAOUEVEG POVADEG TOV TUNMATOG A Kot Tnv 1/12/20X5 eixav amotipnBet
og € 52.000 anto ta omoia € 13.000 agpopovoav avodwbeiosg TpwTeg VA, Ta €17.500
apoLBEG TNG Gpeong epyoaoiog kat € 21.500 Mevika Biopnxavikd ‘EEoda. To kOaoTOoG TG
apeong epyaociag kat ta Mevika Blopnxavika EEoda tou pnvog Askepfpiov 20X5 tou
TpApatog A avnABav og € 154.000 kot € 132.000 avtiotowa.

O BaBpodg ohokAnpwong tng Mapaywyng oe EEEAEN Tou Tpoidvtog K atnv apxn Kot
0TO TEAOG TOV PNva gixe wg eENG:

MpwTeg VAgG Kbotog petatpomng
1/12/20X5 2/3 50%
31/12/20X5 100% 75%

H kivnon twv dVo mpwTwv VAWV X kat W katd tov priva Asképfpro 20X5 Atav n e€ng:

MpwTtn VAN X MpwTtn VAN W
MoooTtnTaO Mooco MoocoTtnTa! Moaod
(Hovadeg) (€) (Movadeg) (€)
Yrohoumo, 1/12/20X5 62.000 62.000 265.000 18.550
Ayopéc; 12/12/20X5 39.500 49.375
20/12/20X5 28.500 34.200
AvoAwon oto TuRpa A 83.200 ; 50.000 ;

OuL oSamdveg ToL PondOnTikol TUAMATOG KOT& TOVv pAva  Agkéufpro  20X5
SlapopPwbnkav wg eENG:

JuvTtpnon Ktnpiwv € 45.000
ALOIKNTIKG €€06 € 27.500
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Nowma €€oSa € 39.000
JUvoAo 111.500

Mo Tov EMIUEPLONO TWV damavwy Tov Askepfpiov 20X5 tou BondOnTikoL THANATOG OTA
TIOXPOYWYLKA TUAMOTA Ba XpnotomotnBouv ta e€A¢ OTATIOTIKA oTOoLXElo:

Empdvela (o€ TeTp. €K.) AplOUOC UTTOAAAAWY
TpuAua A 75.000 180
Tppa B 37.500 120
Yvvolo 112.500 300

Znteitau

Na katopTioBel n EkBeon Kootoug lMapaywyrg tou Tapaywytkoy Tpnuatog A (ue
paon tnv F.LF.O.) ywx tov priva Agképpplo 20X5 otnv omoia va gppavideTal oopwg,
METOEY GAAWV, Kal:

1. To kdaTog Mapaywyng ava Looduvapun povada,

2. To KOOTOG Tapaywyng Twv povadwyv Tou Tpoldvtog K mov e§nxbnoav amno to
TpAuo A.

3. To kOOTOG TMOPAYWYNG TWV NUKATEPYATUEVWVY PHovASwWY Tou Ttpoidvtog K oto
TpApa A koté tnv 31/12/20X5.



