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1. Xpnjon evtiTiov
To mapov EVTUTIO XPNOLUOTIOLE(TAL YLa TN CUYKEVTPWON TWV MANPOPOPLWV TWV HoBNUATwV
katnyoplag A- kaL tnv mpwtn ¢Aaon avantuéng Twy pabnudtwy katnyopiog A kat A+.

OLmAnpodopiec Slakpivovtal og UTIOXPEWTIKEG ( IPACLVOL TIVOKEG) KOL TIPOOLPETLKES
(moptokaAl mivakeg). H cUUMARPWON TwV UTTOXPEWTLKWY oTolXelwv Sev amnattel dlaitepo
Xpovo. O OyKog Tou evtUTou gpdaviletol LeydAog KaBwe urtdpxouV TIOANEG TIPOALPETIKEG
mAnpodopieg, 6nwg mAnpodopieg kat otnv AyyAlkn yAwooa. MapakaAovvrat ta puéAn
AET/EN va unv amodappuvovtot armd to OYKo Tou EVTUROU.

MoAAQ amd ta otolyeia untapxouv Nén oto MPOYpAUUa oTtoudwy 1 €Xouv 1dn cuykevtpwOel
amnod th Movada Alaoddliong Mowdtntag (MOAIM) Tou k&Be 16pUipaToc.

Enwowvwvia: opencourses@aueb.gr
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2.IIANPpo@OoPLEC KoL EKTALSEVTIKO VAIKO AKaSNpaikov
MaOnpatog

2.1 [IA\npo@opicg padnpatog

2.1.1 Ovopa Si8dokovtog/ddackoviwy (Instructor (s)).

‘ Invpog Imupou.

‘ Spyros Spyrou.

2.1.2 Tithog MaBnpatog (Course title) onwg avadépetal oto npdypappa ortovdwv (M)

| Ayopég Xprpatog Kat Kedpalaiou.

| Money and Capital Markets.

2.1.3 AIKTUOKOG TOTIOG LOOALOTOG

https://eclass.aueb.gr/courses/LOXR137/

2.1.4 Kwbikog Madnpartog (Course Code )

LOXR137 (7206)

2.1.5 Entinedo padiparog/KokAog orouvdwv (Course level/cycle).
1. Nportuytako (Undergraduate)/Npwtog kUkAog ortoudwv (First cycle)
2. Metantuylokd (Graduate)/AsUtepog kUkAog omtoudwv (Second cycle)
3. Awbaktoptkd (Doctoral)/ Tpitog kUkAOG omoudwv (Third cycle)

2.1.6 Etog onoudwv (Year of Study).
Etog:1|2|3|4]|5]|6

2.1.7 E€apnvo (Semester).
E€apnvo: 1|2 |3 |4 |5|6]7]8]9]10]11]12

2.1.8 Tumog padnparog (Type of course).

1. Yrnoxpewtiko (compulsory)
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2. Em\oyn¢ (optional)
2.1.9 AlSaKTIKEG WPEG oTo e€apnvo. 52
2.1.10 fuvéidacokahia. OXI
2.1.11 Nwooa sidaokaliag (Course language).
1. EAAnvVikA
2. AyyAn
3. AMn: (6nAwote)

2.1.12 Ouada otoxog (Target Group)

‘ Mpormtuxlakol ¢oLTNTEG TOU TUAATOG AOYLOTLKAG KAl XpN LOATOOLKOVOLKAG.

| Undergraduate students of the Department of Accounting and Finance.

2.1.13 MiotwtikéG povadeg (Credits.)
AplBUOG povadwyv: 6 ECTS

2.1.14 Neploodtepa yLa tov/Toug St8dokovteg (More about instructor).

http://www.aueb.gr/pages/didaktiko/faculty gr short.php?facid=1109

Spyros Spyrou obtained his PhD in Finance from Brunel University (UK) in 1997. He holds
an MSc in Business Finance also from Brunel University (1993) and a BSc in Economics
from  the National &  Kapodistrian University of  Athens  (1990).
He is an Associate Professor of Finance at the Athens University of Economics &
Business, Department of Accounting & Finance (he currently serves as a Head of
Department). Before that he was a Lecturer at the University of Durham (UK) and
Middlesex University Business School (UK). His research interests are in the area of asset
pricing and investor behavior. Spyros Spyrou has published research articles in refereed
academic journals such as: Journal of Banking and Finance, Journal of Business Finance &
Accounting, European Financial Management, Journal of Futures Markets, International
Review of Financial Analysis, Applied Economics, The Manchester School, among others.
He is also the author of two books ("Money & Capital Markets" (LA: Greek) and
"Introduction to Behavioral Finance" (LA: Greek)), and has published articles in
newspapers.

http://www.aueb.gr/pages/didaktiko/faculty gr short.php?facid=1109

2.1.15 Qwroypadia St6ackovtog.
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2.1.16 Neprypadn padipatog (Course Overview / Description /Synopsis)

JKOTOC TOU MoBnUaTtog £lvol va TapPOUCLACEL KAl avaAUCEL Ta TPOIOVTA TWV ayopwv
Xpnuatog kat kedpaAaiou, Toug BackolG KAVOVEG ATOTIUNONG TOUG, TO XOPOKTNPLOTLKA
TOUG KOBWC KAl To TPOMO Asltoupylag Ttwv emMpépouc oayopwv. Eldikdtepa Oa
ooxoAnBolpe pe TIC ayopég TiTAwv otabepol £L008MOTOG, TIC OYOPEC METOXWYV, TLG
OlYOPEC TIOPAYWYWV TTPOLOVIWY, KAl TIG ayopeC xprpatoc. Eudacn 6a 600l otn €vvola,
KoL ohpaocla, TNG QmOTEAECUOTIKNG ASITOUPYLlaG TWV ayopwyv Kol OTNV OVAAUGCH Twv
LOLOTATWV TTOU TIPETEL VO TTANPOUVTAL yLa TV UTtapEn Tne.

The module aims to present valuation methods and discuss the most important
instruments of modern money and capital markets. More specifically, we shall discuss
fixed income security markets, swap markets, future and option markets and stock
markets. Furthermore, important issues on the informational efficiency of these markets
will be critically evaluated along with theoretical inconsistenciess and puzzles (limits t
arbitrage, equity premium puzzle, closed end fund puzzle, dividend puzzle, etc).

2.1.17 Neprexopeva padnuarog (Course Contents )

Elcaywyn & Oplopoi, AleBvelc ayopec opoAoywv — Eurobond markets, AfloAdynon
MotoAnmuikng Ikavotntag, Credit Default Swaps, Aopnuéva OpoAoya, OpoAoya
Kataotpodng. Awampaypdreuon OpoAdywv, Amodooel OpoAdywv, H kopmOAn Twv
TPEXOVTWY & TPOoOeoplaKWY eMITOKiwY, TiHoAoynon OpoAoywv, TWoAodynon HE Hn-
otaBepa mpoefodpAnTika emtokla, omodoon Kol  Kivbuvog  xaptodulakiou,
Sladopomoinon kwdlvou, amodotikd xaptoduldkia, KopmUAn eAdxlotou KivSuvou,
Bswpla yaptopulakiou (Portfolio Theory) Markowitz, moapadsiypora, AvtaAdayn
Emtokiwy, Arbitrage Emitokiwv, Juykpltiko MAsovéktnpa, AvtoAdayr ZuvoAAdypoTog,
Xpnon swap entokiwv & ocuvaAlayparoc, Tpameleg, AnoTipnon avtaAAaywv enLtokiou
& ouvaAlaypatog, mopadeiypata, Xpnuatiotiplo Mapaywywv, Mpoiovta, Futures &
Forwards — Alampaypdateuon, EmevdUoelg Kot otpatnyLkég KaAudng kivduvou, Options
oto XMA, Awampayupdteuon, Mapadeiypata, Mpoidvta oe cuvaAlayua, TioAoynon
JupBoiaiwv Awalwpdtwy Mpoaipeong, Binomial Trees, XpnUOTOOIKOVOULKO GUGTNUA,
IPOs, CUUMETPIKEG Kal pn Bewpleg mMANPodoOpnoNnG, OPYOAVWHUEVEG ayopec, XA, TO
Xpnuoatiotiplo ABnvwv, Amotipnon kot AvaAuon, Texvikn AvaAuon, MNpoiUmoBéoelg,
Mopdég, Eumelpikog EAeyxog, Teot ouoxetiong & mpoonuwv, Emoxika dawopeva,
Qawodpeva Kedpalatomoinong, P/BV, P/E, MeAEteg yeyovotwy, Avtidpaon emevlutwy o
mAnpodopisg, EmavaAnn Kol cupmepAcuoToL
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Introduction, Definitions, Bonds, Pricing, Duration, Convexity, Credit Default Swaps,
Securitization, Catastrophe Bonds, Structured Bonds, Credit Rating.

Portfolio Theory (Markowitz), Market risk, optimal portfolio, diversification, Interest rate
swaps, currency swaps, pricing, Forward and futures contracts. Differences, trading, and
pricing, Options Contracts, calls, puts; trading and pricing, financial system, IPOs,
symmetric and asymmetric information theories, regulatory market framework, stocks,
Fundamental (valuation methods, P/E, ratio analysis, etc) and technical analysis (Dow
Theory, Support & Resistance, Moving Average, Relative Strength Indicators,
Advance/Decline Ratio, Short Selling, Gaps, etc), Market efficiency, arbitrage; market
puzzles and theoretical inconsistencies (equity premium puzzle, closed end fund puzzle,
dividend puzzle, contrarian and momentum strategies, the value anomaly, etc), Review
and conclusions

2.1.18 Ma0notakoi ctoxot podnpatog (Course Objectives/Goals )

AVTLIKELEVIKOL OTOXOL TOU HaBrpaTog elval oL €€NG:

e Na avamtuxBolv Kol TIAPOUGCLACTOUV Ol BOOLKEG AELTOUPYIEC TWV QYOPWY
Xpnnuatog kot kepalaiou

e Na ouvlntnBel kol TOPOUGCLACTEL HUE TPOKTIKA Tapadeiypota to mAaiolo
Aeltoupylog Twv 0yopwWV OUOAOYWY, TWV OYOPWV HETOXWYV, KOL TWV ayopwv
Tapaywywyv cuppolaiwv

e Na mapoucLacToUV UTIOSEIYUOTO OIMOTIUNGNG XPNUATOTMIOTWTLKWY UECWY OTIG
QYOPEG XPNUATOC Kal kepaAaiou

e Na oulntnbsl n £vvola, Kol onuooia, TNG AMOTEAECUATLKAG AELTOUPYLAC TWV
OYopWV KAl N OVAAUCNH TWV LOLOTATWV TIOU TIPETEL va TANpoUVTaL yla ThV
omapén tng

e Na mapoucLOoTEL | £€vvola Kol 0 UTTOAOYLOUOG Tou KvdUVou Kal TNG armodoaong
Xaptopulakiwv

Me To MEPAG TOU LABNALATOC O EKTTALOEUOEVOG AVALEVETOL VA YVWPLTEL TA €ENG:

e Eurobond markets, AfoAoynon MiotoAnmrtikng Ikavotntag, Credit Default
Swaps, Aopnuéva Opoloya, Opodhoya Kataotpodng. Alampayudteuon
OpoAoywv, Amodooelg OpoAoywy, H KapmUAn Twv TPEXOVIWY & MPOOECHLOKWY
emitokiwy, TiwoAdynon OpoAdywv, TipoAoynon He pn-otabepd mpoe€odAnTika
gMITOKLO, amodoon Kal kivbuvog yaptodulakiov, Siadopomoinon Kwvduvou,
omodotTikd  xaptoduAdkia,  KOUMUAR  elaxiotou  kwdlvou, Bewpla
xaptopulakiov (Portfolio Theory) Markowitz, mapadeiyparto, AvraAlayn
Emutokiwy, Arbitrage Emtokiwv, Juykpltikd [MAeovéktnua, Avtallayn
YuvaAlaypatog, Xprion swap emrokiwv & cuvaAlaypatog, Tpamelsg,
Amotipnon avtoAAoywv  emitokiov &  ouvaAldypatog, Tmapadsiypata,
Xpnuoatwotiplo Mapaywywy, Mpoiovta, Futures & Forwards — Alampayudtevon,
EmevbUoelg kalL otpatnylkéc KaAupng kwduvou, Options oto XMA,
Awamnpaypdrevon, Mapadelypata, [Mpoidvia o€ ouvalhayua, TuuoAdynon
JupBolaiwv Awkawwpdtwv Mpoaipeong, Binomial Trees, XpnUOTOOLKOVOULKO
ocvotnua, IPOs, CUUUETPIKEG Kol Un Bswpleg mMANPoPOPNONG, OPYOVWUEVEG
ayopeg, XA, eloaywyn Kntwv oflwv OTL OYOopEC Tou XA, UTIOXPEWOELG
evnuépwong Kal Sladavelag otnv Kedpalalayopd, KOTAXPNON Oyopas Kot
enontela, emTponn kepaAalayopds, To Xpnuatiotriplo ABnvwy, Alotipnon Kot
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AvaAuan, Texviki Avaiuon, MNMpolmoBeoslg, Mopdég, Eumelpikog EAeyxog, Teot
ouoxetlong & mpoonuwy, Emoxika datvopeva, Dawvopeva KepoaAalomoinong,
P/BV, P/E, MelAéteg yeyovotwyv, Avtibpoon emevbutwv oe  TAnpodopliec,
EmavaAnyn Kol cupnepacuata

Learning objections:

Visualization the structure of the bond market, stock market, option market, future
market and swap market.

Understanding of the market structure of the corporate and municipal debt markets.

Description of the structure of equity markets and the fundamentals that help
determine their price.

2.1.19 NAé€erg kKAeLSLa (Keywords)

Ayop£c opoAoywv, Bewpia xaptodulakiou, MeAovTikd Suupolata, Akalwpato
Mpoaipeong, ayopeG swaps, OTMOTEAECUATIKEG AYOPEC, KAUTTUAN ETLTOKIWY, OIMOSOTIKO
XaPTOPUAAKLO, TITAOTIOLHOELG, ATIOTEAEGLIOTIKEG AYOPEC, XA, ayopad apaywywy,
TIHoAOYNon, kivbuvog ayopag, Stadopomoinon, Bswpieg mAnpodopnong, avwHaALES
0yopaAc, XPNHUATOOLKOVOULKO GUOTNA, SWapPSs EMLTOKIwY, IPOs

Bond markets, swap markets, options, stock markets, futures markets, portfolio theory,
efficient markets, interest rates, derivatives, Pricing, Securitization, Credit Rating.
Portfolio Theory (Markowitz), Market risk, optimal portfolio, diversification, Interest rate
swaps, financial system, IPOs, symmetric and asymmetric information theories,
regulatory market framework, market puzzles and theoretical inconsistencies , Review
and conclusions

2.1.20 Npotewvopevn pwroypadia yia to padnua

2.1.21 Ouada avantuéng neplexopévou (Content Development).

‘ AaAE€eLg: ItUpog XmUpou, AvarmAnpwtng Kadnyntrg OMA

‘ Lectures: Spyros Spyrou, Associate Professor, AUEB

2.1.22 Tumot eknatdsutikol UALKOU (course format).
o  Awadaveleg
o JINUELWOELG

e ButeoSlalE€elg
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Podcast

e 'Hyo

MoAUPEGLKO UALKO

A0S POLOTIKEG LOKNOELG

2.1.23 MpoTEVOUEVA GUYYPALLOTAL.

I. Giddy, 1994, «MaykOOMULEG XpNUATOMIOTWTIKEG Ayopéc», Ekdooelg Mamalnon, ISBN
960-02-1188-4

2. Znpou «Ayopec Xpnuatog & KedbaAaiou» Ekdooelg Mmévou, ISBN 960-8249-38-4

J.C. Hull «Options, Futures & Other Derivatives», Prentice Hall International, Inc, 4™ ed.
ISBN 0-13-015822-4

Elton, E. and Gruber, M., «Modern Portfolio Theory and Investment Analysis”, Sixth
Edition, John Wiley & Sons, 2003.

Fabozzi, F., «Investment Management», 2nd Edition, Prentice Hall, 1999.

2.1.24 Opyavwon podnporog.

Qpec ypacpeiou: Tpitn 11-1
o AlaAéeig (Lectures): 2 popéec tnv eBoouada, Suwpec StaAéelg), yia 13
gBbouadeg

2.1.25 Mé€Bodog didaokaliag (teaching method)

Awdackolia kaB  £€6pag Kal GUUITANPWLLOTIKA-EVIOXUTLKN ekmaibsuon pEow aolyxpovng
TAQTHOPHAG.

2.1.26 M£Bodot aglohoynoncg/Baduordynong (Assessment method and criteria).

‘ IpOmTEG e€ETAOELG.

2.1.27 Npoanawtovupeva (Expected prior knowledge/ prerequisites and preparation)

Agv uTTAPXOUV.

2.1.28 EnutAéov ocuvictwpevn BLBAloypadia kat UAKO npog peAétn (Literature and
study materials / reading list)

< BiBAia
e Juyypaupora

2. Zmlpou «Ayopec Xprnuatog & Kedbalaiou» Ekdooelg Mmévou, ISBN 960-8249-38-4
e BiBAoypadia

I. Giddy, 1994, «[MayKOOULEG XpNUATOTLOTWTLKEG AyopEcg», Ek6oaelg Namalnon, ISBN
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960-02-1188-4

J.C. Hull «Options, Futures & Other Derivatives», Prentice Hall International, Inc, 4th ed.
ISBN 0-13-015822-4

Elton, E. and Gruber, M., «kModern Portfolio Theory and Investment Analysis”, Sixth
Edition, John Wiley & Sons, 2003.

Fabozzi, F., «Investment Management», 2nd Edition, Prentice Hall, 1999.

+» Online readings
e Tnyég otn BLBALOBNKN TOou LOPUOTOG
v" BiBAla

Dougall, H.E. and Gaumnitz, J.E., « Capital markets and institutions», Prentice-Hall, 1975
Fabozzi, F. and Modigliani, F., «Capital markets: institutions and instruments», Prentice-
Hall/ Pearson Education, 2003
Cuthbertson, K. and Nitzsche D., «Investments: spot and derivative markets», John Wiley
and Sons, 2001
Caves, R., Frankel, J. and Jones R., «World trade and payments: an introduction», Harper
Collins, 1995
Grauwe, P., «International money: postwar trends and theories», Oxford, 1996
Frankel, J.A., «On exchange rates», MIT, 1993
Livingston, M., «Money and capital markets», Blackwell, 1996
Eng, M., Lees, FA. and Maver, L.J., «Global Finance», Addison- Wesley, 1998
Bloomstein, E.T., Conference on the development of securities markets in central and
eastern Europe and Russia (20-21 October 1997: Paris), OECD, 1998
Mishkin, F.S. and Eakins, S.G., «Financial markets and institutions», Addison- Wesley,
c2003
Rose, P., «Money and capital markets: financial institutions and instruments in a global
marketplace», Irwin/ McGraw-Hill, 2000

v’ apBpa
Arellano C. and Ramanarayanan A., «Default and the maturity structure in sovereign
bonds», Journal of Political Economy, 2012
Aizenman J., Hutchison M., Jinjarak Y., «What is the risk of European sovereign debt
defaults? Fiscal space, CDS spreads and markets pricing of risk», Journal of International
Money and Finance, 2013
Norden L. and Weber M., «The co-movement of credit default swap, bond and stock
markets: An empirical analysis», European financial management, 2009
Cremers M., Driessen J., Maenhout P. and Weinbaum D., «Individual stock-option prices
and credit spreads», Journal of Banking and Finance, 2008
Blanco R., Brennan S. and Marsh IW., «An empirical analysis of the dynamic relation
between investment-grade bonds and credit default swaps», The Journal of Finance,
2005

2.2 [IANpo@opIeC YIX TIC OERATIKEG EVOTITEG 1] EVOTNTEG SLaAéiswv
2.2.1 AplBud¢ Ospatikwv Evottwv

8

2.2.2 TitAoL Ospatikwv Evotrtwv

1. Ayop£g Opoloywv (LEpog A)
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Ayopéc OpoAoywv (Uépog B)

Oswpla XaptoduAakiou

Ayopgg Zuudwviwv Avialayng

Ayopég MeAAovTikwv ZuuBoAaiwy

Ayopgg ZupBolaiwy Alkalwpdtwy MNpoaipeong
Ayopég Metoyxwv

ATIOTEAECLOTLKEG AYOPEG

S R

2.2.3 Avalutiki neplypadr) EVOTATWVY

Ayopéc OuoAdywv (uépog¢ A): Elcaywynn & Oplopol, AleBveic ayopEc OopOAOYywWvV —
Eurobond markets, AfloAoynon [MwotoAnmuikng Ikavotntag, Credit Default Swaps,
Aopnpéva Opoloya, Opoloya Kataotpodrc. Alampaypdteucn OQoAoywy,

Ayopéc OuoAoywv (uépog B): Amodoocelg OpoAdywv, H KapumUAn Twv TPEXOVIWV &
npoBeoplakwy emtokiwy, TiwoAoynon OpoAdywv, TipoAoynon He Hn-otabepd
TPOEEOPANTIKA ETULTOKLAL

Ocwpia Xaptopuldakiou: amodoon kot kivbuvog xaptodulakiou, Siadopomoinon
Kwwélvou, amodotikd xaptoduAdkia, KOUMUAn ehdylotou Kwwduvou, Bewpla
xaptodpulakiou (Portfolio Theory) Markowitz, mapadeiypota

Ayopéc Suupwviwv AvtaAdayng: Eloaywyr & Optopoi, AvtaAlayn Emtokiwy, Arbitrage
Emtokiwy, uykpltiko MAsovektnua, AvtoAdayn ZuvaAAdypatoc, Xpron swap entokiwy
& ouvoMdypatog, Tpameleg, Amotipgnon ovtoAAaywv EeMLTOKIOU & OUVAAAGYLATOG,
napadelypara.

Ayopéc MeAdovtikwy SuuBoAaiwv : Xpnuotiothiplo Mapaywywyv, MNpoiovta, Futures &
Forwards — Alampaypdtevon, Emevouoelg kot oTpatnyLkég KAAuPng kivduvou

Ayopég ZuuBoAaiwv Aikaiwuatwy Mpoaipeong : Options oto XMA, Alampayudteuon,
Mapadelypata, Mpoiovta oe ouvaAlaypa, TuyioAdynon ZupBoAaiwv AKAULWUATWY
Mpoaipeong, Binomial Trees

Ayopéc Metoywv: To Xpnuoatiotipo ABnvwv, Amotipnon kot Avaluon, Texvikn
AvdAuon

AnoteAsouatikés Ayopég: TMNpoilmoBéoel;, Mopdég, Eumelpikog EAeyxog, Teot
OUOXETLONG & TpOonUwY, Emoxika ¢atvopeva, Qawvopeva Kepalatomoinong, P/BV, P/E,
MeA€Eteg yeyovotwy, Avtidpaon emevdutwy o€ TANPOPOPLEG

2.2.4 N\é€erg — KAeLA ava evotnta

Ayopég OuoAdywv (uépog A): Libor, opoloyieg, ayopéc EupwopoAoywv, Eyxwpleg
ayopeg, AeBveic ayopég, Tithomoinon, CDS, Kivouvol opoAoywv, Standard &Poor's,
Fitch, Moody's, uéBodot a&LoAdynong

Ayopéc OuoAdywv (uépog B): TpExouoa amodoon, Amodoon otn Anén, Amdédoaon otnv
ovakAnon, Amotignon, MNpogéodAnTikd emitoklo, KopmUAn emitokiwy, Yield spreads,
Duration, Kuptotnta, epuBoAlacpog

Ocwpia XaptopuAakiov: Amoddoon, Kivéuvog, Alakupavon, Awadopomoinon, Mn-
CUOTNUATIKOG Kivouvog, Amodotika xaptodulddkia, Portfolio Theory Markowitz, CAPM,
Eowteptkn afia

Ayopég Swaps: Swap entokiwy, Swap cuval\ayuatog, Arbitrage emtokiwv, Amotiunon,
AVOTOKLONOG

Ayopéc MeAdovtikwv SupBoAaiwv : Mapaywya, Long, Short, zero-sum game, OTC,
AvtiotaBuion kwwvduvou, IME, NoAamAaclaoctig, Tunonoinon, Margins, Amotipnon
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Ayopéc ZuuBodaiwv Aikawwuatwy Mpoaipeong : Call, Put, KAeiowo B€ong, Naked call,
Eowtepikn afla, Ynepatia, Binomial Trees

Ayopéc Metoywv: Ospellwdng avahuon, Texvikn avaluon, MNepBwplo acpaieiag, ROE,
Owkovopko TmeptBarlov, KAadog, Etalpeio, Amotipnon, P/E, Asiktec Psuotdtnrog,
Aeikteg MoyAevong, Asikteg Apaotnplotntog , Asikteg Almodotikotntag, DOW, IKMO
AnoteAsouatikés  Ayopéc Ocswpla  AmoteAeopatikig  Ayopdg,  AVOUEVOLEVN
xpnowotnta, umep-avtidpacn, Arbitrage, ®olokeg Twwwv, Monday effect, Holiday
effect, P/E effect, Momentum, Contrarians
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