
Thematic Area 1

The World Economy at a Glance: 

Globalization, International Trade and 

Shipping

MSc in ISFM





AIRBUS Production: … Moves to the USA (!)

AIRBUS INDUSTRIES PRESS RELEASE, 29 MAY 2015

Wings, Tail, Fuselage Sections Depart Port of Hamburg Bound for Mobile, Alabama,
U.S.A.

“……Airbus A320 family aircraft production in the U.S. is on schedule to begin this
summer as the large aircraft components for the first U.S.-produced aircraft today
depart from the port in Hamburg, Germany, bound for Mobile, Alabama.

……The major component assemblies consist of: the wings produced in the UK, the
rear fuselage section produced in Germany including the tail cone, produced in Spain,
and the forward fuselage section, including the cockpit produced in France, all of
which contain parts from all over the world. Also, the horizontal (from Spain) and
vertical (from Germany) stabilizers are on board. ..”

Airbus established the Airbus U.S. Manufacturing Facility in Mobile to assemble and
deliver A319, A320 and A321 aircraft to meet the growing needs of its customers in the
United States and elsewhere. It is the company’s first U.S.-based production facility,
and the fourth in the network which includes Toulouse, France; Hamburg, Germany;
and Tianjin, China.

http://www.airbus.com/presscentre/pressreleases/news-category/press_release/


AIRBUS 320/380: Who makes What







Map of World Trade ($billions, 2018) 



INTRODUCTORY REMARKS: Globalization, 
International Trade and Shipping

• It may seem obvious to say that, today, we live in a global
world. International trade among all the nations and regions
of the world is nothing new

• A new era of global interdependence from which there can
be no turning back

• National boundaries offer little impediment to multi-
national corporations

• Cars with far-eastern brands (Toyota, Nissan, Kia) are not only
sold but also assembled in Europe; European brands are
assembled and sold in North America; Western companies
invest millions of dollars in Asia and the Far-East and the
strategy and investment decisions they make can affect
millions of people all over the world.



Globalization, International Trade and Shipping

• The high-flyers of the business world cross oceans in
just hours, communicate by e-mail and mobile
phones

• In the financial markets, brokers and traders throw
off the constraints of time zones and distance and
access the world markets via computer. Industries,
e.g., computer software, media and fashion have no
obvious geographical dimension and recognize no
physical boundaries

• In today‘s consumer world, the same brands are
recognized, understood and valued all over the
world, e.g., Coca-Cola, McDonalds, Zara, Ikea,



Globalization, International Trade and Shipping

• International trade has evolved to the point where almost no
nation can be fully self-sufficient (Autarkic)

• Every country is involved, at one level or another, in the process of
selling what it produces and acquiring what it lacks: none can be
dependent only on its domestic resources

• Global trade fosters the interdependency and inter-connectivity
between people who would previously have considered themselves
completely unconnected

• The potential benefits: Accelerated growth and prosperity; skills and
technology more evenly dispersed; individuals and countries take
advantage of previously unimagined economic opportunities



Globalization, International Trade and Shipping

• This “global” economy simply could not function if it
were not for ships and the shipping industry, and vice-
versa

• Shipping is the interconnecting factor of the global
economy: without it, intercontinental trade, the bulk
transport of raw materials and the import/export of
affordable food and manufactured goods would simply
not be possible

• More than 90 per cent of global trade is carried by sea



Globalization, International Trade and Shipping

• World seaborne trade, i.e. the amount of goods actually
loaded aboard ships have increased considerably since
the 70‘s. and in 2008, reached 8.2 billion tons of goods
loaded

• Shipping is not immune to economic downturns. In
2009 witnessed the worst global recession in over seven
decades and the sharpest decline in the volume of global
merchandise trade (7.8 billion tons in 2009)

• Over 80 percent of global merchandise trade by volume
and more than 70 percent of its value is carried by the
international shipping industry (UNCTAD, 2018).



12/5/23, 10:42 AM World seaborne trade – UNCTAD Handbook of Statistics 2022
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Globalization, International Trade and Shipping

• Developing countries account for the largest share of global
seaborne trade, 60% of all goods loaded and 56 % of all goods
unloaded

• Developed economies‘ shares of global goods loaded and
unloaded were 34 % and 43 %

• Transition economies accounted for 6 % of goods loaded and
1 % of goods unloaded

• China and the Republic of Korea have built 72.4 per cent
of world ship capacity in 2010

• 9 of the 20 largest countries in ship owning in 2011 are
developing countries





THE WORLD ECONOMY AT A GLANCE
Merchandise Export Volume by level of Development 2010Q1-2015Q1



THE WORLD ECONOMY AT A GLANCE
Merchandise Import Volume by level of Development 2010Q1-2015Q1

NOTE: The Growth of Imports is NOT equal to the Growth of Exports – a well-known 
problem in international trade statistics. 



THE WORLD ECONOMY AT A GLANCE
Merchandise Export & Import Volume of the European Union 2010Q1-2015Q1
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China 2019 (billions USD)
Goods Exports to:        Goods Imports from:



USA 2019 (billions USD)
Goods Exports to:             Goods Imports from:



US trade with China and the Euro 
Area (USD, millions)
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Eurozone trade with China (USD, 
millions)
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TOP EUROPEAN PORTS (I)



TOP EUROPEAN PORTS (II)



TOP EUROPEAN PORTS (III)



Top European ports (IV)



TOP EUROPEAN PORTS (V)



TOP  EUROPEAN PORTS (IV)



TOP EUROPEAN PORTS (VII)



Greek Shipping and its Carrying Capacity

Between 2007 and 2019, Greek shipowners more than
doubled the carrying capacity of their fleet, while they
control:

• 32.64% of the world tanker fleet, 15.14% of the world
chemical and products tankers and 16.33% of the global
LNG / LPG fleet

• 21.7% of the world bulk carriers

• 8.92% of the world container vessels
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