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Eclass

To eclass tou podruotog PBeloxetoun ota petantuytoxd tou AEOX, und to dvouo Edind ©épota Teanelnrg, ue Oi-
ddoxouoa Béowa Iavovon. H npéofaocm pe eyypapth. Ouefdouadiaies onueidoels (slides) tou padiuatog Yo avaptadvton
o710 eclass. To éyypagpo neptypagpric Tou padnuatog Yo Beloxeton enlong oto eclass.

YOvodn

To udinuo avolel tov tpanelixd Touéa xaL Tov pdho tou otic diedvelc ypnuatomio twtnés xploec. EEetdlel dopopeti-
xéc Jewpleg Yol TNV TPOEAEUOT TWV YENUATOTLO TWTIXOVY Xploewy, 6Twe o Nhixde xivBuvog 1) oL ecaiuéves Tenotdfoelg
otov tpamelixd Touén. Avollel eniong TN LETABOOT EVOC OpYIXA YPNUATOOIXOVOUXOD GOX OT YEVIXT] OLXOVOW{d, UECW
e pelwone v Teanelixdy ToThoewy xou e xodaprc Véone. Emmiéov, oxlaypogpel tov poho twv tpanelnv otny
evioyuor onoloLdATOTE Py 00 COX, UECW TWV TWAHCEWY TUEXAYIAS Kol TWY XUTOBXDY OTULEIA TWV TWHOY TWY TEQLOU-
oLy otolyelev, Tou TEoxoAoly cUGTNUXS XVBUVO X0t GUVOAXES paxpoolxovouxés Leéacelc. Emmiéov, oulnteitou
0 péhoc tne (BENTIOTNG) TOMTIXAC X TKV XEVTPXMY TEANelOY Yiot TNV TEOANPN oL TOV UETPLACUS TWV YENUOTOTL-
CTOTXOV xploewy, Yo Toeddetypo e T pOdulon xau Ty enonteia Tou TEANe(IXO) TOUEN XAl UE TN YEHON EXTUXTLY
pétpwv vouopatixhc mtohtixdc. To pdinuoe Baoiletar oe mopadeiypata ond ypnuatomo TWTIXES Xploeic o 6AO TOV
%600, onwe N xplon Twv ouPrpye 2007-9 otic HITA xou 1 evpwnoixy xplon ypéoug touv 2010. Télog, oxorypagpel
oplopéveg midavég avnouyieg yiot To uéAhov Twv Teomeldy, Onwe autég mou oyetilovion Ye TN oxuwd ) Teomelny, Tig
teyvohoyég e€eliéelc xou tic e€ehifelc oTic avadudueves ayopéc.

>itoyog
Kotavénon tou pdhou tou tpamellxol Ttopéa otn dnwovpyic, WETAd0on ot BLoYXWaN SLedVmV YeNUoTOTIO TWTIXMY

xploewv. Kot xotavonon twy mpdopatwy EUTELpIXOY oTolyelwy oyetixd pe Tic Tpanelixés Aettoupyieg, Tic ypeoxo-
nieg tpomelwv xan TNV Tpamelixy) Tohitxr xou pUYWOY.
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Ewoayoyh otic ypnuatomiototinée xploewg: IHeprypapn xelone. Iotopur) avadpour|. Iayda peustotnrac. Kelon
2007-2009 HITA xou eZdmhwon otnv Evpodnn. Xopoxtnplotind xploewmy.

. Toomelixd clotnuo: Iapadootaxés xo oxniwdelc tpdnelec. Tithonolnom, mAeovexTAuoTa Xal UELOVEXTAULOTA

HMopdywyo MBS, CDO, CDS. A&wohbéynor napaydywy. Teanelxol xivduvol. Poroc Kevtpurc Tednelag. Eidn
VOULOUATIXAC TOALTIXAC.

Mnyaviopol petddoong xploewyv: Aavelaxol neplopiopol. Méyreuon. Ileploplopol minpopdenonc-Hiuxoe xivou-
vog. Mnyavioude xadophc oflag. Ihiotwting xplon. Xuvolixd anoteAéopato xal ETEQOYEVEL.

Mnyaviopol diéyxwong xploewv: Moéyheuon. Ilpoxuxdwotnta. Fire sales omticdv xan GAAWY TEELOLCLAXWY
otouyelwv. Kadodxd omipdh tyucdv. apdderyyo-Fire sales petotpédiumy opordywyv. H nepintworn touv LTCM.

Artlec xploewv: Tpanelixéc andhetes. Lpdhparta ) ndxdc xivduvoe. H nepintwon LTCM xan oppmitedl oxetixrc
ofiog. KuBépvnon xou nhixdg xivduvog. Iloptopoha tpanelitdy xou anddoon teanelodv 2007-9. H nepintwon
Fannie-Freddie.

Avavtiotoyla Anxtétnroe xou tpomelixol mavixol. Ilovixol enl tpamelixdv xatoadéoewy. Ilohtxéc eniluorng
TpoPuaTog, ac@dilon xatodécewy, daveloTthg éoyotng avdyxng. H xatdppeuon Northern Rock. H xatdppeuon
Bear Stearns.

Acpahiopévo ypeéog xon mhnpogopnotaxol mavixol. Iavixol oe ayopés e&acgahiouévou ypeéoug. Iavixol oe re-
pos xoau ABCP. Pohog eyeyylou. Pdhog dagdvelag ayopwy. Pohog ofefodtnrag. CDS xou xpion otnv EE.
Enavegétaom xoatdppevone Bear Stearns. Katdppeuorn AIG.

Teoanelixéc dlacuvdéoeic xou movixol. IloAumhoxdtnta ypnuatomiotwtixod cucthuatog. Ploxo avtiouuBaiho-
uévou. EnaveZétaon xotdppevone Northern Rock. EnaveZétoon xatdppeuonc AIG.

Péhoc owovouixfic mohtixic. Aavewsthc éoyatne avdyxne. Iapddupo éxntwone. Hoocotxd| yohdpwon (quanti-
tative easing). Ayopd mepiovotoxtdv ototyelwy. Hoxéta Sdowone. H nepintwon tou TARP, avoxegodatonoinon
teanelwy xou vnooThEn ayopdv. Eyyuioec oe wwtixég ayopéc. Teot avtoyrc. Puduotiné miaicio Basel
III, anouthoeic xepahaiwy xar pevotdtnroc. Luotnuixéc tpdnelec. Nopodeoio Dodd-Frank.

IoTtopur avadpour| yia YeNUATOTIOTWTIXES POUCKES Xl XplOELC.
Entoxionde xivduvoe: H neplntwon tne SVB.
Kevtpiéc tpdnelec xan npoPAédeic oryopv.

Evpwndixd tpanelxd cbotnua.

AL TIXO LALXO

Elote unebiuvol yia Ty ovdyveon xow Ty xatavonon twv onueidoewy. Ot dié€elg Yo divouv emnpéoietes mAn-
popopieg enltwV ONUEWWCEWY, dpa N Tapousia oty TEEN elvar onuavTxh. Aev UTHEYOUY UTOYPEMTIXE EYYELRidlaL, oV
xau unopeite va ouyBovleuteite ta eyyelpldio Twv Miomay xou Touvdepe (o mpoywenuévo). Tao BiBAia xou papers
e BPBMoypaplag elvor TEOMEETING YOl CUUTANEWVOLY TIC CNUELWOELS TwV SlohéEewy. Mepxd papers efvor xdmwg
TEY VG, xodg elvan Ypopuéva yio Eva eEelBIXEVUEVO XOoW0, ok urtopel var Bpelte T eloaywYEs Toug TREOOPACIUES.
TTapoxohotinon tne diedvoie emxonpdtnTac Yo Bonidfoel otny xatavénor Tou podipatog.



I'Ntbooo

To pdinua etvor ota ehAnvixd e xdmolar oy yhixy) oporoyia. I Tic onpavtndtepeg €vvole nopéyetal TG0 1) EANANVIXT
600 xau 1) oy YAxr opoloyia.

A&lwoAoynon

H a€lohdynon Vo Paciotel oo éva xou tedind Swoyodviopa. ‘E&tpoa névtol yia cuypetoyr) oty TéE.

YOy PEWOCELS POLTNTWY

Yeaopog oty TEEY, OTOUC QOLTNTEC xal 0TouG xonynTéc.  Amayopeleton To xdmviopa péoo xan yYOpw and TNy
aldouoa. Na épyeote otny dpa cog Yior To udidnuo xan vor unv xdvete tohhéc oulntioelc yetadh oag, xong Slaomoly
™V Tpocoy N Yot Ghous. AmoryopeleTol 1) NYOYEEPNON TOL YaduaTog Pe oToladTOTE NAEXTEOVIXE Uéoa. Ot onueldoels
Tou padfuaTog TpooTatebovTal and copyright o, deo, anayopeleTal 1 avabLUVOUT], TOANCY 1) XPHOT| TOUS YLot GXOTOUS
Tépa amd TEOCWTXY UdUNoT).

’ 4 .
Kavovioupol atoctolric email

Axoloutolv xavoviopol yia Ty anoctohy email otn d8doxovoa. Mnviyota tou dev elvar GOUQWYA PE TOUS XAVOVL-
ouolg 1 mou {ntoly amavtAcel ol onoleg xahdTTovToL oo TO ToEdY EYYPAPO TEpLYPUPTc Tou padnuatog, Yo AdBouy
AndvTNoT ToU Yol TUPAUTEUTEL GTO ToEGY EYYEOPO.

o L't AOYOUC WBLLTIXOTNTOC, OL POITNTEG TPETEL Vo yenolponololy 1o @aueb.gr email toug 6tav aneudivovial ot
d1ddoxovoa. Mnviuata and dAloug hoyoplaouolc dev Yo AdBouv andvinom.

H voopun Subject mpénet va avopépel to uddnuo xou Ty €ptdtnon 1 to {ATNU Tou €YEL O POLTNTAC.

e To xeipevo tou unvipotoc Teénel va TepLéyeL Evor dvotypa (xahnuépo, xohnomépo x.AT.) xou éva xAeiowo (evyo-
PO TO %), poll pe 1o Gvopo ye To omolo emdupody va anoxohovvion ot gottntéc. Kahd da Atav 1 unoypopn
vou uny mepLéyel Yoaupés omwe “sent from my iPhone”.

Ta unvoparto 8ev mpénel var tepléyouy emojis ¥ emoticons.

o Amodextd email

Amnopiec enl tng UAng nou €yel Sidorytel

Afnon ene€hynong Slaywviouatog petd Tic e€etdoelg

Afnon yia Sie€aywyn e€etdoswy und dapopeTinéc cuvIfnes, T.Y. TPoYopés e€etdoels N é€tpa Ypbvog. Me
AmaEA{TNTO GUVOBEUTIXE, TEOTYOVUEVT EVIUERWOT] YROUUATELNS xou EYXELOT YEVIXAC CUVEREUOTC TUNUUTOC.
Aentopeprc e€hynon twv mpotiuioewy Yo To eldog tng eldxng e&€Taong.

— Emuxodountixy xpitixt], TeoTdoelS Yiol ovadlodoppwaoT HodUATos, EVIUERWOT av €VVOLES BEV €Y 0UV xohu@Uel
(xahd) amd mponyolueva podiuota

e Mn omodextd email



— Epwtioeic yia to note Yo avaxotvwdoiv ol Barduol

— Epwthoeic yia o Tt Pordud éhaPay ol goltntée

— Hapdnova yio o Bodud mou Erafav oL goltntég

— Epwtioeig yio Ty nuépa xon wpea Bieaywyne tTng e€€Ttaong Tou pordfuotog
— Epwtioeic yio Ty OAn tou padrpatoc mou Yo xahdouv ol e€etdoelg

— Awtoeic yior ahhary ) Borduon, é€tpa SouvAeldc avtl yia e€etdoels, dlapopeTind eldog e€étaone ywels anapaitnta
BuxonohoyNTIxd

— Mnviyato e AenTOoUEpELES Yiot THY TEooWrxh (w1 TV QOLTNTOY Xl TOV TPOTO YE ToV omolo auTr Toug
eunodilel va tepdoouv to wdinua (T.y. SoLAeVw, PaVTAPOS, OIXOYEVELD, ToUdLE X.AT.)

— Mnviyaro and yovels, ouyyevels 1 @IAOUS TV QPOITNTOV, AVEEUPTHTWY TERLEY OUEVOU

— Epiotxd, exdpxd n andtopa ynvipato onolacdnote Lopphc

Odnyieg e€etdoewy

‘Exete 8o opec. Ipv and 1o mépoc piog wpog dev emitpéneton €£odoc and tnyv alovca. Metd and é€odo, dev
EMTEENETAL EMLOTEOYN oy afdouca.

Anovtiote 0ToV TaPEYOUEVO Yo TEVL OTo €VTUTo Tou dlaywvicpatog mou Ya cog yoenyndel. Mnopgeite va
YENOWOTOWoETE TNV TeEAeLTola oeABa, av ypetdleote emnmiéoy ydpo. Mébvo amavthoelc mévew oto évtumo Yao
Baduoroyndoiv.

Av yeetaotel vo yenotponofoete Tic xOAeg e€etdoewy we TEdYEWO, eToTeédTte Tic wall UE TIC ATMAVTACELS COC.
Arnovtroeig mdve oto npodyelpo de Ya Poduoroynlioiv.

Booiote tic anavtroelg cog oe évvoleg mou culnthinxay oto pdinue. lpootadfote va anavtioete cuvontxd
O TEXUNPLOUEVA.

Xpnowomoiote enionun opoloyia, 6mwg auth wadalvetar and Ti¢ onueldoelc Tou podfAuatog. Elaylotonomote
™ yenon avenlonuwy exgpdocwy, m.y. ‘Ol tpdneleg épayay moxéto’.

e epwThHoELS TOAAATANC eTAOYHC, BeV UTdpyel TévaATu apvnTrc Badpuohdynong yioa Aavdaouéves anavtnoels.
Mrogelte vo anavtioete oo EANANVIXG, oTa Ay YAXE ) pe petyuo twv 8bo.
Hhiextpovixée xou e VOAOYIXEC CUOAEVES TOPAUUEVOUY XAELOTES Kol UECH OE TOAVTEC.

Av napatnendel avtiypapn, do undeviotolv 6hoL oL GUUUETEYOVTEC.



BiBAoypapia

Acemoglu, Daron, Asuman Ozdaglar, et al. Systemic Risk and Stability in Financial Networks, National Bureau of
Economic Research Working Paper no. 18727, 2013.

Acharya, Viral, Thomas Philippon, et al., The Financial Crisis of 2007-2009: Causes and Remedies, Financial
Markets, Institutions Instruments 18, no. 2 (2009): 89-137.

Acharya, V. V., Gunduz, Y., and T. C. Johnson, 2022, Bank use of sovereign CDS in the Eurozone crisis: Hedging
and risk incentives, Journal of Financial INtermediation.

Akerlof, George A., and Paul M. Romer, Looting: The Economic Underworld of Bankruptcy for Profit, Brookings
Papers on Economic Activity, no. 2 (1993): 1-73.

Allen, Franklin, and Douglas Gale., Understanding Financial Crises. Oxford University Press, 2009.
Anil, A., 2018, Gambling traps, ECB Working Paper.

Barberis, Nicholas C., Psychology and the Financial Crisis of 2007-2008, In Financial Innovation: Too Much Or
Too Little? MIT Press, 2012, pp. 15-28.

Bernanke, Ben S., The Crisis and the Policy Response, Stamp Lecture, London School of Economics, January 13,
2009.

Chairman Bernanke’s College Lecture Series, https://www.federalreserve.gov/aboutthefed /educational-tools/chairmans-
lecture-series-about.htm

Bordo, Michael D., The Lender of Last Resort: Alternative Views and Historical Experience, FRB Richmond Eco-
nomic Review 76, no. 1 (1990): 18-29.

Brunnermeier, Markus K., Deciphering the Liquidity and Credit Crunch 2007-2008, Journal of Economic Perspec-
tives 23, no. 1 (2009): 77-100.

Caballero, Ricardo J., Sudden Financial Arrest, IMF Economic Review 58, no. 1 (2010): 6-36.

Caballero, Ricardo J., and Arvind Krishnamurthy, Collective Risk Management in a Flight to Quality Episode, The
Journal of Finance 63, no. 5 (2008): 2195-230.

Caballero, Ricardo J., and Alp Simsek, Fire Sales in a Model of Complexity, The Journal of Finance 68, no. 6
(2013): 2549-87.

Campello, Murillo, John R. Graham, et al., The Real Effects of Financial Constraints: Evidence from a Financial
Crisis, Journal of Financial Economics 97, no. 3 (2010).

Cheng, Ing-haw, Sahil Raina, et al., Wall Street and the Housing Bubble, American Economic Review 104, no. 9
(2014): 2797-829.



Chodorow-Reich, Gabriel, The Employment Effects of Credit Market Disruptions: Firm-level Evidence from the
2008-9 Financial Crisis, Quarterly Journal of Economics 129, no. 1 (2014): 1-59.

Diamond, Douglas W., and Philip H. Dybvig, Bank Runs, Deposit Insurance, and Liquidity, Journal of Political
Economy 91, no. 3 (1983): 401-19.

Epstein, G., and P. Hubbard, Speculation and Sovereign Debt — An Insidious Interaction, Working Paper.
Geanakoplos, John, The Leverage Cycle, NBER Macroeconomics Annual 24 (2009): 1-65.

Gorton, Gary B., Questions and Answers about the Financial Crisis-Prepared for the US Financial Crisis Inquiry
Commission, National Bureau of Economic Research, February 2010.

Gorton, Gary, and Andrew Metrick, The Federal Reserve and Panic Prevention: The Roles of Financial Regulation
and Lender of Last Resort, Journal of Economic Perspectives 27, no. 4 (2013): 45-64.

Hanson, Samuel G., Anil K. Kashyap, et al., A Macroprudential Approach to Financial Regulation, Journal of
Economic Perspectives 25, no. 1 (2011): 3-28.

Holmstrom, Bengt. Understanding the Role of Debt in the Financial System, Bank for International Settlements
Working Paper no. 479, 2015.

Holmstrom, Bengt, and Jean Tirole, Financial Intermediation, Loanable Funds, and the Real Sector, Quarterly
Journal of Economics 112, no. 3 (1997): 663-91.

Jorion, Philippe. Risk Management Lessons from Long Term Capital Management, European Financial Manage-
ment 6, no. 3 (2000): 277-300.

Kohn, Donald L. The Federal Reserve’s Policy Actions During the Financial Crisis and Lessons for the Future,
Carleton University, May 13, 2010.

Ma, Yueran, Bank CEO Optimism and the Financial Crisis, Harvard University, 2014, Working paper.

McDonald, Robert, and Anna Paulson, AIG in Hindsight, Journal of Economic Perspectives 29, no. 2 (2015):
81-106.

Mishkin, F.S., and Serletis, A., The economics of money, banking and financial markets, google for free pdf online.

Noeth, B. J., and R. Sengupta, 2012, A Look at Credit Default Swaps and Their Impact on the European Debt
Crisis, Federal Reserve Bank of Saint Louis.

Rose, Clayton S., Daniel Baird Bergstresser, et al., The Tip of the Iceberg: JP Morgan Chase and Bear Stearns
(A), Harvard Business School Case. Case: 309-001, January 2009.



Saunders, Anthony, and Marcia Millon Cornett, Financial Institutions Management: A Risk Management Ap-
proach, google for free pdf online.

Shleifer, Andrei, and Robert Vishny, Fire Sales in Finance and Macroeconomics, Journal of Economic Perspectives
25, no. 1 (2011): 29-48.

Shin, Hyun Song, Reflections on Northern Rock: The Bank Run that Heralded the Global Financial Crisis, Journal
of Economic Perspectives 23, no. 1 (2009): 101-20.

Swagel, Phillip, Legal, Political, and Institutional Constraints on the Financial Crisis Policy Response, Journal of
Economic Perspectives 29, no. 2 (2015): 107-22.

Odnyog pueiétng

Inyeg
e Slides

— Eclass

— Ynuedoelg and dlaré€elc

e Internet

— Google it
— Investopedia (n.y. opoloyio)
— Wikipedia (n.y. case studies)

e Books with pdf online, cuviotdton neplocdtepo o Bebtepo

— Saunders-Cornett, Financial Institutions Management: A Risk Management Approach
x Chapter 1: Why are financial institutions special?
x Chapter 8: Interest rate risk I
x Chapter 16: Off-balance-sheet risk
* Chapter 18: Liability and liquidity management
* Chapter 19: Deposit insurance and other liability guarantes
x Chapter 20: Capital adequacy
* Chapter 26: Securitization
— Mishkin, The Economics of Money, Banking and Financial Markets

x Chapter 1: Why study money, banking, and financial markets?

*

Chapter 2: An overview of the financial system

*

Chapter 8: An economic analysis of financial structure

*

Chapter 9: Financial crises and the subprime meltdown

*

Chapter 10: Economic analysis of financial regulation



x Chapter 12: Nonbank financial institutions

x Chapter 15: Central banks

+ Chapter 17: Tools of monetary policy

* Chapter 18: The conduct of monetary policy: strategy, and tactics
x Chapter 20: The international financial system

e Papers

— AvogpépovTtal oTIC ONUELDOELS

— Abstract (cOvodn), Introduction (ewoaywyh) cuvidwe un teyvind

— oV ta Beloxoupe

Google the title, peydhn mdavétnra vo eugoviotel link ye to pdf
Google Scholar

Science Direct

Ideas RePEc

SSRN

NBER

JSTOR (péow OIIA)

EE R O R I

e Visual sources

— The Big Short

— Chairman Bernanke’s College Lecture Series, https://www.federalreserve.gov/aboutthefed /educational-
tools/chairmans-lecture-series-about.htm

* Lecture 1: Origins and Mission of the Federal Reserve

% Lecture 2: The Federal Reserve after World War 11

* Lecture 3: The Federal Reserve’s Response to the Financial Crisis
* Lecture 4: The Aftermath of the Crisis

Eletdoeic
e T\ dev dua néoel

— Modnpotind
— Amouvnuévevan, n.y. "Tuelvon MBS;"
— Iotopunn avadpopr, m.y. "llepiypddte tnv xatdppevon tne Bear"

o T\ Yo néoel, mapadelyyata

— Alveton TohvdpounoT, EpUNVeEld ATOTEAECUATWY o THAVY UNYAVICUEY

— Alvetou case study, epwTHOELS YIoL QUVOUEVA XOUL PNYAVIOUOVS

— Alveton Teplypopt) tpoPAfuatog, avapépete dVo Yéoa ToATXAC Tpog enlAuoT
— Alveton didypopya, e€nyrote yiotl 1§ T ouuPoivel



