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To Oikovouikd KukAwua (Circular Flow of Income Model)
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To Oikovouikd KukAhwua (Circular Flow of Income Model)
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TI onuaivel OpwWG N 1I00TNTA dNUOCiWV dATTAVWY Kal dNuoaiwy ea0dwv G=T,;

Otav G=T o mpoimoroyioudc givar IO OO KEAIO M éVOg

Otav G>T n kuBépvnon «TpéXe» (TTPWTOYEVES) ONUOCIOVOMUIKO EAAEIMMA.

Otav G<T n kuBépvnon «TPEXEI» (TTPWTOYEVEC) SNUOTIOVOUIKS T[)\E:OVGO-IJG

EpwTtnon: Eivar kako uia kuBépvnaon va Tpéxel ONUOCIOVOUIKA EAAEiuuaTa;



Eival kako pia KuBépvnon va Tpéxel 6r] HOO’IOVOIJIK(’] 8)\)\8“.1 MATA,
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Fiscal variable (% GDP)
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Greece: General government
revenue and expenditure (% GDP)
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Pensions (% GDP)
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Sectoral Balances

Current Account

Spending (G) Payments (M)
Government Dor.nestic Foreign
(T-G) Private (M- X)
(s-1)
Taxes (T) Current Account

Receipts (X)
S = Saving by Households

| = Investment by Businesses

Identity: Must hold true by definition
(T-G)+(S=1)+(M-X)=0

Source: Wynne Godley — Levy Institute — “Some Unpleasant American Arithmetic” (June 2005)
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Greece: Current account balance/GDP
and real effective exchange rate
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TI onuaivel OuwW¢ n 1I00TNTA Elcaywywyv Kal E¢aywywv X=M;

Otav X=M 10 gumropik6 1coluyio sivar OO0 KEAIO M £VO

Otav X<M 10 gutropiké 100l0yio ivar eAAEINPATIKO.

Orav X>M 7o gpumropiké 100Z0yio sivar TTAEOVOO }JGTIKC').

Eival kako pia oikovouia va Kavel EI0aywyeEg;



E¢ENIEN dnuooiou xpéoug lMevikng KuBépvnong (wg mooooTd Tou AETT), Trepiodog 1970-2010

General Government Debt (% GDP)
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Fiscal variable (% of GDP)
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Mivakac 5: Kpatika €goda (Mnyn: Eurostat)
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