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YYNTOMH INEPITPA®H MAGHMATOX

[Mopovcialetot 1GTOPIKN ETGKOMNOT KO ELGAYOYIKN Be@pnTiK) TPocEyyion Tov diebvav
AyOPMV TEPLOVCLUKMV CTOLXEIMV KOl 1O10HTEPO TOV AYOPDOV LETOYDV, GUVUALAYLATOG KOl
oporOymv. Mehetdtar o poAog, M onuoacio kot 1 Agltovpyios TOV Oyop®V OLTAOV, Ol
HeTa&D TOVG OYECELS, 1 WKPOJOUN TOLG KOOMG KOl 1 GLUTEPLPOPE EMEVOLTMV UE
ToyKOGHo emeVOLTIKO opilovta. [dwitepo Papog divetar otnv avdAlvon g TPEYOVCOG
YPNHOTOOIKOVOLLKTNG KPioTG.

Avaykaotikd 0o mopaAietyovpe kamowo  e€icov  onupavtikd Oéuato  ta  omoia
ocoumepiapBdvouy  Tic OEbveic ayopés mopaydywv, YPNHOTOS Kol TpOmeliKdv
VTN PECLADV.

ECLASS KAI YAIKO MAGHMATOX

H dwaockorio tov padnuatog vroompiletal amd 1otocerida oto eclass. Exel o Ppeite
NAEKTPOVIKA OVTIYpOPO TOV CNUEIOSE®Y TTov Ba dtovépum oty apyn kdbe padnuotoc,
AVOKOVAGELS, ApOpa Kol amapaitnto copmAnpopotikd vAkd. Eniong Oa cog dwaveipm
évav Odakero pe apBpa kot kepdiowo Pipriov mov amotelovv v PiAoypagio Tov
poafnuaroc.

[Topakorovvtor OAOL Ol QOITNTEG VO EYYPAPOLY MG YPNOTEC TOL pobfuatog eclass
dnAovovtog kot devBvvon niektpovikod tayvdpopeiov (email) To omoio Ba eAEyyovv
pwv amd kbbe pddnua, dote va AapuPavouvy TuxdV EKTOKTES OVOKOIVAOOELG.

EEETAXEIX

H oprotikn e€gtactén VAN Ba avakowvmOel Tpog to téAog Tov e&apunvov kot Bo cuumintel
pe v 0waktéa VAN. Evdeicticd Oépata Ba avakowvmBovv kot 0o cuinmBodv oty tdén
Kot Oo avaptnBovV TNV 16T0cEAIdA TOV HabHOTOC.



ENAEIKTIKH ANAAYTIKH INEPITPA®H YAHZ

H VAn elvar vmo Sopodpeon ahdd e TponyoOUEVES YpoVieg elye ¢ eENg:
0. Evoaymyn otig d1edveic kepararayopég

Ewoaywyikn emoxonnon uadnuatog

0.1 Znpoocia g 01€0v0oVG TPOGEYYIOGNG GTNV PHEAETY TOV KEPUAULOYOP AV
ER, Ko. 1; ZDO, K. 1

0.2 ZtatioTikn TEPLYPUPN Ayop@OV.
Ot ayopég onuepa DMS, Kg. 2, Harvey lecture notes - Iotopikn avadpoun ayopdv tov
tehevtaio owdva , DMS, K. 4-7

0.3 Ahyeppikéc wooTipieg petald or1edvav Keparlatayopmy,
ER, K. 5 ewg 6.114, CWS, Ko. 19D

1. Kpiogig kon ayopég
(YAn v owopdpemon)

1.1 Iotopixn avadpoun mponyodusvamy kpicewv
1.2 H d1e6vig ypnuozooikovoukn kpion 2008-2009

1.3 H xpion daveiouov 2010 atnv EALGoa



2. Baowkd otorygio pikpooopuns TayKOGULMV KEQAALILAYOP DV

H onpoocio ™ pikpodop)g TOV KEPUAULAYOP DOV

Mikpodour — H mepintwon Jonathan Lebed — Xvumaryvia otnv NASDAQ — Ilepidnyn
Aettovpyiag BipAiov evtoddv

The complete "Next" story on Jonathan Lebed — http://www.cs.brown.edu/people/rbb/risd/Lebed.html

2.1 Ewooyoyn

Boowd €iom ayopdv - - Agitovpyio aVTOHATOTOMUEVOV 0yop®dV eVTOA®V — Eviaio kot
dwkpivovoa amotipnon - Melétn mepimtwong ayopds eviod®mv  (XpnUoTioTtiplo
Aovdivov). (BAéme BipAoypagio onpetdoewmy)

2.2 Yoosiypato pukpodopnc.

Ynroderypo ayopav pe otabepd evpog (Roll). Hasbrouck, Ke. 3, p.12-14.
Yrooerypa ayopdg pe dealer (Garman). Hasbrouck, Ke. 10, p.72-74.

Yuvémeleg evepyng dwoyeipiong amobepdtov (vrodetypo Amihud & Mendelson).
Hasbrouck, Ke. 10, p.74-75.

Eumeipicég mapatnproeig oxetikd pe v dwyeipion amobepatikadv. Hasbrouck,
Keo. 10, p.75-77 kou ta Stoypaupoto Kot ot Tivakeg mov culntninkov oty taén
oV apBpov Tv Reiss & Werner.

Yrooerypa ayopdg evtordv (Glosten-Sandas). Hasbrouck, Keo. 18, p.124-134.
Ynroderypo oamopdcewyv edikmv dwompaypoatevtov (Stoll). Hasbrouck, Ke. 19,
135-6

Ynroderypo amopdacewv terot®dv (Cohen, Maier, Schwartz and Whitcomb).
Hasbrouck, Ke. 20, 140-2

2.3 Xpion avaioong pKpooop|g Yo amavIn o1 KATotmv «Peyaimv EpOTNATOV?
Lyons, K¢.7, p.171-176, p.184-194, p.200-202, 205-206.

OFE.1: H perétn tov Christie & Schultz kon 0 avriktumoc TG 6TIC oredveic ayopés




3. H Aertovpyia TV o1E0vav kKe@uroarayop@v

3.1 To vnéderypo International CAPM (vmdéderypo omotipnong owedvav
KEPAAMOKOV oToryeimv) , CWS, 6.A-D,K (dev elvar otov pdkero!); ZDO, Keo. 2 6.12-
17

3.2 Emok0mnon pEPIKAV GNUAVTIKAV AYOPDV
3.2.1 Ayopéc petoymv
Giddy, Ke. 14 6.645-660, 665-691

3.2.2 Ayopéc ovvoirldypaTog
ER, Ko 4

3.2.3 H o1e0w)g ayopa oporoywv
Giddy, c. 501-509, 528-533

OFE.2: To toyKOGUL0 TP KIVOUVOV Y0 NETOYEC
ApBpo Dimson, Marsh and Staunton.

OFE30 Ant6d06Mn KoL Kivouvoc oTic otedveic ayopEc onoroymy
Levich, Ko. 14, p.494-514.
ApBpo Campbell, Viceira and White

OFE3B To svp®d kot ot dtedveic ayopéc onoroy®y
ApBpo Kool
(6pBpo Codogno et al. empavelard)

4. Enevovoels o€ d1e0veig kepararayopég
ER, Ko. 11

OE4. O orienog oto Ipax ko ov dredveic keparoayopéc (¥)
ApBpo Leigh, Wolfers and Zitzewitz

OES. Ilpoceatec eEeMEEIC OTNV YPNUATOOLKOVOULKY) EPEVVA
ApBpo Cochrane
ApBpo Fama and French




AITAPAITHTH BIBAIOT'PA®IA
To omopaitnTo OTOGTATUATO, AVOPEPOVTAL OTHYV AVOAVTIKY TEPLYPOPH DANG

Campbell, J. and L. Viceira and J. White, 2003, Foreign Currency for long term
investors, Economic Journal 113 (March).
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Christie, W. and P. Schultz, 1994, Why Do NASDAQ Market Makers Avoid Odd-Eighth
Quotes?, Journal of Finance, 49, 1813-1840.

Copeland T.E., Weston J.F. and K. Shastri (CWS), Financial Theory and Corporate
Policy, Fourth (International) Edition, Pearson Addison Wesley

Dimson E., Marsh P. and M. Staunton (DMS), 2002, Triumph of the Optimists: 101 years
of global investment returns, Princeton University Press.

Dimson E, P. Marsh and M. Staunton, 2002, Global evidence on the equity risk premium,
forthcoming, Journal of Applied Corporate Finance

Eun C.S. and B.G. Resnick (ER), 2004, International Financial Management, Irwin,
Third Edition

Fama, E. and K French, 2004, The Capital Asset Pricing Model: Theory and Evidence,
Journal of Economic Perspectives, 18, 3 (Summer), 25-46

Giddy, Ian, 1994, TTaykoouieg Xpnuatomototikéc ayopéc, Exdooeig [aralnong.

Hasbrouck, Joel, 2003, Empirical Market Microstructure: Economic and Statistical
Perspectives on the Dynamics of Trade in Securities Markets.

Jain, P.K. and W.F. Johnson, 2007, Trading Technology and Stock Market Liquidity: A
Global Perspective, working paper

Kool, C.J.M., 2000, International Bond Markets and the introduction of the Euro, Federal
reserve bak of St. Louis.

Leigh A., J. Wolfers and E. Zitzewitz, 2003, What do financial markets think of war in
Iraq?, Stanford University working paper

Levich, R.M., 1998, International Financial Markets: Prices and Policies, McGraw Hill
Lyons, Richard, 2001, The microstructure approach to exchange rates, MIT Press.

Reiss and Werner, 1998, Does risk-sharing motivate interdealer trading?, Journal of
Finance 53(5)



Zimmermann H, Drobetz W. and Oertmann P. (ZDQO), 2003, Global Asset Allocation:
New Methods and Applications, Wiley Finance

LYMIIAHPQMATIKH BIBAIOTI'PA®IA

Amihud, Y and A. Wohl, Political news and stock prices: The case of Saddam Hussein
contracts, Journal of Banking and Finance 28(4), 2004, 1185-1200
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Harvey, Campbell, Powerpoint lecture notes. See also
http://stream.fuqua.duke.edu/charvey/gfm/class0 history.mpg

O’Hara, Maureen, 1997, Market Microstructure Theory, Blackwell Publishers

Taleb, N.N., 2004, Fooled by Randomness: The hidden role of chance in life and in the
markets, Thomson, Second Edition

Woodward, S., 1997, Price Fixing at NASDAQ: A Reconsideration of the Evidence,
working paper, Stanford University
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[ToALG GpBpa pikpodopng pmopovv va Bpebolv cto:
http://pages.stern.nyu.edu/~jhasbrou/Empirical%20Market%20Microstructure/Bibliograp
hy.html




XYMIIAHPQMATIKO YAIKO XXETIKOY ENAIA®EPONTOX

1. Ayyho-EAMnvikd Ae&ikd  oyxetikov  Opwv, Giddy, 1994, Tloaykdopieg
Xpnuotomototikég Ayopés, Exddoeic [Maralnon, c. 847-879

2. Ymepkeyeviko Nwcdplo —
http://www.duke.edu/~charvey/Classes/wpg/glossary.htm

3. BiAia eviorov
http://www.3dstockcharts.com/
http://finance.lycos.com/qc/livecharts/default.aspx?

4. Yl ko Webcast tov Campbell Harvey

5.  http://www.duke.edu/~charvey/Classes/ba453/syl453.htm

6. Toaktkd evnuepoTIKA dehtio

e John Mauldin's Weekly Investment Letter. www.frontlinethoughts.com

e Heckman Global Advisors. www.heckmanglobal.com/index.html

e Brad Delong's Semi-Daily Journal. http://econ161.berkeley.edu/movable_type/

7. ZyeTKEC 10TIOOEMOES
dotoypaeieg — http://weaver.rutgers.edu/secmark.htm

8. Emmpnon ypnpotayopmnv
NYSE Market Surveillance Unit - http://www.nyse.com/regulation/regulation.html

NASDAQ Market Watch -http://www.nasdaqtrader.com/trader/fags/marketwatch.stm

9. Iot00elideg d1d00KaAiOG TAPOUOIOV LaONUATOY

Joel Hasbrouck
http://pages.stern.nyu.edu/~jhasbrou/Empirical%20Market%20Microstructure/Index
%_20Microstructure.html

Chris Holden: http://www.spreadsheetmodeling.com/f535

10. Xpnpotiotmpla

http://www.biz.uiowa.edu/iem/

Euronext - http://www.euronext.com/fr/

Tokyo Stock Exchange - http://www.tse.or.jp/

London Stock Exchange - http://www.londonstockexchange.com/
http://www.fif.com/market data/

GCI Capital Ltd - http://www.globalcap.com/

Global Forex - http://www.globaforex.com/

PFG Forex - http://www.forexdealer.com/




