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Dependent Variable: R
Method: Least Squares
Date: 10/23/22 Time: 21:46
Sample: 1 500

Included observations: 500

Variable Coefficient Std. Error t-Statistic Prob.
C 1.078294 0.052996 20.34674 0.0000
R-squared 0.000000 Mean dependent var 1.078294
Adjusted R-squared 0.000000 S.D. dependent var 1.185025
S.E. of regression 1.185025 Akaike info criterion 3.179402
Sum squared resid 700.7373 Schwarz criterion 3.187831
Log likelihood -793.8505 Hannan-Quinn criter. 3.182710

Durbin-Watson stat 1.918974




AmoBnkevuoupe Ta kataAouna

Series ehat=resid

Ta ehat ewvatta é;.Ma Vo KOTAOKEUOOOULLE TAL €;_1 EKTEAOULLE TNV EVTOAN

Series ehat_1=ehat(-1)

EA€yX0G QUTOOUOYXETLONG TWV KATAAOLUTTWY TOU QVWTEPW UTTOSELYUATOG

A) Correlogram twv kataAoutwy

2TOV TIPONYOUEVO TILVAKA TIOU SELYVEL TA ATOTEAECUATO EKTLNONG TNG TTaAlvépounong,
KALkapoupe view—> Residual tests—> Correlogram-Q statistics
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Date: 102322 Time: 1631
Sample: 1500
Included obsenvatons: 500

Agocorrsiation Partial Correlation
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B) Breusch-Godfrey Serial Correlation LM Test: yia eAeyX0 QUTOOUCXETIONG ME 1
XPOVIKN UoTEPNON TWV KaTaAoimmwy ehat

3TOV TvVaKa TToU SELYVEL TA ATIOTEAECUATA EKTLHLNONG TNG TAALVOpOUNONG, KALKAPOULLE
view—> Residual tests—> Serial correlation LM test—> Lags to include=1

Breusch-Godfrey Serial Correlation LM Test:

0.4012
0.4002

F-statistic
Obs*R-squared

0.705991 Prob. F(1,498)
0.707823 Prob. Chi-Square(1)

Test Equation:



Dependent Variable: RESID

Method: Least Squares

Date: 10/23/22 Time: 16:39

Sample: 1 500

Included observations: 500

Presample missing value lagged residuals set to zero.

Variable Coefficient Std. Error t-Statistic Prob.
C -0.000131 0.053012 -0.002463 0.9980
RESID(-1) 0.037706 0.044876 0.840233 0.4012
R-squared 0.001416 Mean dependent var 1.54E-16
Adjusted R-squared -0.000590 S.D. dependent var 1.185025
S.E. of regression 1.185374 Akaike info criterion 3.181985
Sum squared resid 699.7453 Schwarz criterion 3.198844
Log likelihood -793.4963 Hannan-Quinn criter. 3.188601
F-statistic 0.705991 Durbin-Watson stat 1.982773
Prob(F-statistic) 0.401181

LM=500%*0.001416=0.707. Aev UTTOPXEI QUTOOUCXETION TTPWTNG TAENG

Mpoooxn: To resid(-1) TTOU Ava@EPETAI OTOV TTIVAKA EIVAI OUCIACTIKA TO OIKO HOG
ehat(-1).

Mape va eAeyEOUUE yIa QUTOOUOXETION BEUTEPNG TAENS

Breusch-Godfrey Serial Correlation LM Test: yia EAeyX0 QUTOOUOXETIONG ME 2
XPOVIKEG UOTEPNOEIG TWV KATAAOITTWYV ehat

3TOV TILVAKQ TIOU SELYVEL TAL ATOTEAECUATA EKTIUNONG TNG TTOALVEPOUNGNG, KALKOLPOUUE
view—> Residual tests—> Serial correlation LM test—> Lags to include=2

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 5.786235 Prob. F(2,497) 0.0033
Obs*R-squared 11.37741 Prob. Chi-Square(2) 0.0034

Test Equation:

Dependent Variable: RESID

Method: Least Squares

Date: 10/23/22 Time: 16:05

Sample: 1 500

Included observations: 500

Presample missing value lagged residuals set to zero.

Variable Coefficient Std. Error t-Statistic Prob.

C -0.000113 0.052495 -0.002145 0.9983
RESID(-1) 0.043823 0.044477 0.985293 0.3250



RESID(-2) -0.146789 0.044558 -3.294315 0.0011

R-squared 0.022755 Mean dependent var 1.54E-16
Adjusted R-squared 0.018822 S.D. dependent var 1.185025
S.E. of regression 1.173819 Akaike info criterion 3.164384
Sum squared resid 684.7921 Schwarz criterion 3.189672
Log likelihood -788.0961 Hannan-Quinn criter. 3.174307
F-statistic 5.786235 Durbin-Watson stat 1.991961
Prob(F-statistic) 0.003280

LM=500%0.022=11.377. YTrapxel QUTOOUOXETION dEUTEPNG TAENG.

AVTIUETWTTION TNG QUTOCUGXETIONG

A) Tuniika opaApata tou NEWEY-WEST

KAikapoupe Quick->Estimate equation> 2710 specification TTapaBupo ypaQoOUlE I C
Kal aTo options TTapabupo KAIkapouue Heteroskedasticity consistent coefficient
covariance kai emmIAeyoupe Newey-West

Dependent Variable: R

Method: Least Squares

Date: 10/23/22 Time: 17:13

Sample: 1 500

Included observations: 500

Newey-West HAC Standard Errors & Covariance (lag truncation=5)

Variable Coefficient Std. Error t-Statistic Prob.
cC 1.078294 0.048983 22.01370 0.0000
R-squared 0.000000 Mean dependent var 1.078294
Adjusted R-squared 0.000000 S.D. dependent var 1.185025
S.E. of regression 1.185025 Akaike info criterion 3.179402
Sum squared resid 700.7373 Schwarz criterion 3.187831
Log likelihood -793.8505 Hannan-Quinn criter. 3.182710

Durbin-Watson stat 1.918974




