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PROBLEM SET 2

For all allowed values of the parameters, find all global maxima of the following

maximization problem, or show that none exist.
Objective function X, +24/x,

Constraints px, + p,x, <m,x;, 20,x, 20
variables X, X,

partameters p,, p,,m

conditions on parameters p, >0, p, >0,m >0
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