Banking and Financial Crises



Acdopéva atd tpanelikd epOTNUOUTONSYLO
Euro area bank lending survey (BLS)



Tpatmellkd epWTNUATOASYLX
> KT Siavépovv gpwtnuatordylor os apadooiakéc Tpdmeleg
» US: Senior Lending Officer Opinion Survey (SLOOS)
» EU: Bank Lending Survey (BLS)
> Awaywpilovv cuvBikeg Tpooywopdc and cuvBikeg {Tnong

> ‘Exouv yivel o acvotnpol/xakapol oL dpot xoptiynong davelwv oe volkokupld
KO ETILYELPTIOELS;

> Exel pewwBel/avdnBel n {fitnon Savelwv amd volkokupLd ko TLXELPTHOELS;
> Aggregate anavtioslg yiow Oheg Tig Tpdmeleg kol kotookeun Seiktm
> TnAétepog deiktng onpaiver cdEnom acvotnpdrnrog

> TmnAdétepog deiktng onpaiver cd&non {Atnong



BLS 2023:Q3

» The following graphs are from the ECB's BLS report, available online

> Y tnv mapovoa ouykupia, N EKT augdvel tal emitdkiol Yo TV KOTATOAéNON
Tou TANBwpLopow



[Npooopd Savelwv oe eTLyELPNOELG

> Ytdvtop: Ecwtepikol Tpamelikol Siokavoviopol (standards, guidelines)
> ‘Opot: Tuykekpiuévol 6pol oo xopnynBévto ddveia (terms and conditions)

> [evik1y ewkdva: Ta o awvotnpd ard to 2008



AvoTtnpd oTdvTtop dovelopol

® Banks' risk tolerance
Risk perceptions
w Corrpetition
w Cost of funds and halance sheet constraints
w Other factors
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Net percentage of banks reporting tighter standards

Y tdvtap davelopov o ovotnpd ard 2021
Avotnpdtepa amtd ALVOLLEVOUEVO

Kupiwg Aéyw tparnelikdv risk perceptions/risk tolerance
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Y tdvtap davelopol avd peyeBog emuyetipnone

mBanks' risk tolerance
Risk perceptions
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Credit standards - expected = Cost of funds and balance sheet consiraints
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Loansto SMEs Loans to large enterprises

> Ytdvtop Two avotnpd yioe SMEs (small and medium enterprises)
> Kuplwg Ayw tparelikdv risk perceptions: T¢mAdtepo emitdkio, dpo
vPmAdtepoc kivBuvoc Saveroknc abétnone
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b arging on average loans
m N arging on riskier loans
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Collateral requirernents

mOther terms and conditions

mOther factors

140
I 120
I 100
g
ED-
40 |
-—
20 —
o
=20
-40
oo oMo
8 8 8 8
I B S S
oo oo oo o oo o+ = oo
E R AR S88 88 G oo o
L R S T
T O 33 3 00 T T Germanmy

‘Opot davelopov o avotnpol ard 2021

Q4 2022
G 2023
Q2 2023
23 2023

Spain

G4 2022
Gl 2023

> Kuplwg Adyw vdnAdv eutokiwv ot pupokiviuve Sdveio

Q2 2023
3 2023

France

Q4 2022
@1 2023
Q2 2023
Q32023

taly



‘Opot davelopol ava péyeboc etmuyeipnone

W arging on average [0ans
mhfargins on riskier loans

o ) erall termis and conditions Collateral requirernents
mOther terms and conditions
mOther factors
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» ‘Opot o awotnpot ytoe SMEs
> Kuplwg Adyw vdnAdv eutokiwv ot pupokiviuve Sdvero



[Nocootd amdppidne davelwv

Loans to SMEs
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» Tpdmeleg ouvéxloov va atoppimtouv

» |Saitepa yioo SMEs
> Siaitepa otnv ltahio
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ZNTnomn davelwv amd eTLYELPNOELS
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Zfitnom davelwv ard emuxelpfoeig petdbnke

[Meproodtepo and to avopevdpevo
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ZNtnom davelwv avd péyeboc emuyeipnone

m Other factors

et D iand - actual =Fized investment
uInwentories and working © apital
Demand - expected General level of interest rates

w Other financing needs
mlUse of alternative finance
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Loans to SMEs Loansto large enterprises

> Z#htnon petddnke meploodtepo amd To avapevépevo avelaptitwe peyéBoug
eTxelpnong

> Kuplwg Aoyw pelwong pokpoxpdviwv emevdutikdv oxedlwv ko atddnong
eTLtokiwv



[lpoowopd oTeYAOTIKOV SavelwV Og VOLKOKUPLA

mBanks'riskiolerance
—— 12 dit standards - actual Risk perceptions
m Competition
Credit standards - expected w Cost of funds and balance sheet constraints
m Other factors
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[Nocootd amdppLdne AUTHOEWV OTEYAOTIKDV Savelwv

e 0215 t0 hOUSENOIS fOr NOUSE purchase Consurer credit and other lending
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/NTNON OTEYAUOTIK®OV SaVELWV ATLO VOLKOKUPLA
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[Mpoowopd &AWV Saveiwv og volkokupLd

mBanks' rigk talerance

e (redit standards - actual Risk perceptions

m Competition
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Y TdvTap AUoTNPd, Ko TEPLoodTEPO AUTLd TO ALVALUEVOLLEVO
Néyw tpamelikav risk perceptions ko, og pkpdtepo Babud, risk tolerance
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‘Opol &AMV Saveiwv og volkokupLd
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ZNtnomn &AWV dovelwv atd VoLkokupLd
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> Kuplwg Adyw vdPnAdtepwv emitokiwv ko XoUNASTEPTG KATOUVOAWTIKHG

EUTILOTOOUVNG



Xpnuatodotikéc ouvBnikeg yiow Tpdmelec

e— et ail fUNGiNG Woney markets Debt securties Securitisation
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> Epmtnon ot tpdmeleg yio To TH00 eVvkoha/SVoKoA popov vor Bpouv
xpnpotodétnon and: Katabéoeig (retail), xpnpatoyopéc (money markets),
ékdoom opordywv (debt securities), Tithomoinon (securitisation)
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» Epmtnon yia eurtwoeg QE oe tparelikd d&veia (bank lending)
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> Epotnon yia emuntooelg footkol emitokiov ot tpame{ikd képdn
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*Net percentage of interviewed banks reporting tighter lending standards minus those reporting an easing of
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> Ytdvtop oxeddv 1600 awvotnpd oo to 2009
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> Net percentage of domestic banks tightening standards for commercial and
industrial loans to large and middle-market firms
> Y tdvtap oxeddv té6oo awotnpd oo to 2009



