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Dependent Variable: R1-RF

Method: Least Squares

Date: 10/24/19 Time: 10:23 “ — 2’
Sample: 1960M01 2003M12 D - - ?
Included observations: 528 0” n F’

Coefficien = d Af[ﬂ )

Variable t Std.Error t-Statistic  Prob. I‘tf -—J- - /
AL S

C -0.012192 0.082434 |-0. . Z 0
RMRF 0.896798 0.019628 . J J/ - - "
HML 0.272386 0.030257 9.002418 0.0000 i ?/ /
.
SMB 1.252069 0.025830 48.47303 0.0000 3
UMD 0.004131 0.019786 0.208788 0.8347
7 a —— 0 V .
0 0, —-¥ ¥ “b:to
' 1Y
R-squared 0.922954 Mean dependent var0.791042 -
.q p ‘ - ’ 1. } H
Adjusted R-squared 0.922365 S.D.dependentvar 6.384388 7/ 177 )
S.E. of regression 1.778889 Akaike info criterion 3.999280
Sum squared resid 1655.006 Schwarz criterion  4.039707 . ]
Hannan-Quinn /
Log likelihood -1050.810criter. 4.015107 ‘é 7 2 ‘/
F-statistic 1566.287 Durbin-Watson stat 2.088172 "\ 7

Prob(F-statistic) 0.000000 I , I
L
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