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Dependent Variable: EXR1
Method: ML ARCH - Normal distribution (BFGS / Marquardt steps)
Sample: 1960M01 2003M12
Included observations: 528

Convergence achieved after 29 iterations
Coefficient covariance computed using outer product of gradients
Presample variance: backcast (parameter = 0.7)

LOG(GARCH) = C(7) + C(8)"ABS(RESID(-1)/@SQRT(GARCH(-1))) +
C(9)"LOG(GARCH(-1))
Variable Coefficient Std. Error z-Statistic
JANDUM 2.5131I51 0.294561 8.737571 0.0000
RMRF 0.895623 0.016175 55.36964 0.0000
RMJAN -0.060973 0.042835 -1.423444 0.1546
HML 0.242499 0.025189 9.627083 0.0000
HMJAN -0.229997 0.076218 -3.017620 0.0025
SMB 1.214897 0.020217 60.09151 0.0000
Variance Equation
C(7) -0.114345 0.028775 -3.973802 0.0001
C(8) 0.170104 0.040102 4.241809 0.0000
C(9) 0.977167 0.011749 83.16798 0.0000
R-squared 0.934963 Mean dependent var 0.791042
Adjusted R-squared 0.934340 S.D. dependent var 6.384388
S.E. of regression 1.635950 Akaike info criterion 3.687386
Sum squared resid 1397.046 Schwarz criterion 3.760155
Log likelihood -964.4700 Hannan-Quinn criter. 3.715874
Durbin-Watson stat 1.927902
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