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A Comparison of Main Macroeconomic 
Developments Across Countries  

(i) GDP 
(ii) Employment, Unemployment 
(iii)Government Balances, Expenditure Revenue 
(iv) External Balances, Exports, Imports 
(v) Wages, Hours of Work 



Greece’s biblical seven fat and seven lean years. Italy and Portugal 
have seen very little growth since 2000.  
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Although in the first part of the period 00-14 Germany underperformed  relative to 
the EA12 average, it has fared relatively well since the GFC. But, the cumulative … 
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Greece: Government Spending and Revenue 
(% of GDP; data from ECFIN, June 2010)  



Decomposition of Tax Receipts by  
Main Tax Components 
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Greece: Evolution of Wages (1995=100) 
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Current Account Balances (avg. of 2000-
2008) and GDP Growth (2008-2011) 



Structure of International Trade 
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Real Effective Exchange Rates (CPI-based): 2010=100 



Labour Productivity and Unit Labour Cost 
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Labour Compensation and Exports  
(changes in average of 2013-2014 vs 2008-09) 

 Greece is the outlier (but if only goods exports were considered it would 
not…but what if petroleum products were excluded?) 
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Population Shares Across Wealth Classes 
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