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Mikpo kat Makpo poUOKEC IIPLV TNV PWTN
MeyaAn Maykooplomoinon kKot tn Biopnyxavikn Enoavaotaon

2. South Sea Bubble (1720)

The war of the Spanish Succession (1701 — 1714)
Tepaotio dnpoaoto xpeoc (K/M. displacement)
Lord Treasurer Robert Harley

Tparmela AyyAlac: n LOvVN ETLTPETIOUEVN
Tpamelkn A.E.

Auon : South Sea Company (1711)

MeTamtuxLako mpoypapa otnv OwovouLkn Emotun
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1713 Metatporn (avtaAlayr o€ ETALPLKA
opoAoya /petoxec) 10,000,000 otepAiveg

1717 2,000,000 otepAiveg

1719 30,000,000 otepAiveg — TO pULOO SnUOCLO XPEOC TNS AyyAlag

Auvyouotoc 1720. Bubble Act. Apeon eninmtwon avodog HETOXNAG
SSC. (1825, Katapynon)

Mtwon petoxng Avyouotog 1720
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MoAAaAEC OV OKEC E0TIACOV TOUTOXPOVA

‘[Mapiol
*AUOTEPVTOU

EMUTTWOoELG
*TTOAAEC MTTWYEVOELC
*TpATE(EC TTTWYELOAV
*XPLUOOXOO0L
*TTIOALTLKOL
*short-selling
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Rich language of Adam Smith on the south sea
bubble..

‘They had an immense capital dividend among
an immense number of proprietors .It was
naturally to be expected therefore that folly,
negligence and profusion should prevail in the
whole management of their affairs. The
knavery and extravagance of their stock-jobbing
operations are sufficiently known as are the
negligence, profusion and malversation of the
servants of the company’.
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Mola n katevBuvon TNG ALTLOTNTAC TNG KPLoNG;

*Glorious revolution 1668

*Emtektaon yewypadlkwyv cuvopwv

*NOULOMATIKA EMEKTOON

[TowyvidL pe petoyec SSC

*ETtEKTOION OTIEKOUAOU O€ QAN XOPTLA,
avTikelpeva (yn, Ktipla)

*KAnpodooia

*Bubble Act 1720-1856!!!! Mpoc¢ pia vea epunveia
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Example of destabilizing speculator ISAAC NEWTON
master of the mint.

He bought expensive sold cheap. He said | can
calculate the movements of heavenly bodies but not
the madness of people lost in south sea bubble in
1720. Initially purchased low and sold high and then
on mad impulse re-bought high and lost 20,000
pounds a huge sum



TLQTIEYLVE N ETALPELA KOl TIWC KATALOLYOLlOE N Kplon;

ErtevePn to KpATOC Kal 0 VEOC BnoaupodpUAaKoC
Robert Walpole

1. AnpuevBOnke n meplovoio Twv dtevuBuvtwy NG

2. Lender of last resort?
OXI aAAa n tpamela tng AyyALOC KOl N ETALPELO AVATOALKWV
lvOLwv aveAaPav To LETOXLKO TNC KEPAAALO

YUVEYXL(E va uTtapxeL N SSC €kave epmoplo pexpLto 1763
Kol lexpLto 1850 omotav kat StaAuBnke ntav utevBuvn yla

n Slaxeiplon tou dnuoaciou XpEOUC
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